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Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


DAILY 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iuieui 
is  to  reflect  the  news  of  importance. 
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PAEM  CEEDIT  The  House  yesterday  passed,  by  a  vote  of  151  to  35,  a  joint 

FUND  resolution  authorizing  the  appropriation  of  $10,000,000  of  an  unex- 

pended balance  of  drought  relief  fujids  to  he  loaned  to  individuals 
for  organizing  agriculture  credit  corporations  qualified  to  deal  with  the  Federal 
Intermediate  Credit  hanks,  according  to  the  press  today.     The  resolution  would 
place  the  whole  amount  at  the  disposal  of  the  Secretary  of  Agriculture,  to  loan  on 
such  regulations  as  he  should  prescribe. 


TEE  PI^ffiSICElIT  ON  President  Hoover,  in  a  message  yesterday,  asked  Congress 

DEPlHH.IZi'TTAL       for  authority  to  reduce  the  expenses  of  carrying  on  the  Federal 
EEOSG-AillZATION    Government  by  coordinating  its  manifold  activities,  according  to 

the  press  today.     The  report  says:     "He  brought  to  the  focal  point 
of  action  a  twenty-two-year-old  campaign  to  the  same  end,  initiated  by  President 
Tait  in  1910,    With  his  request  for  authority  Mr,  Hoover  submitted  the  outlines  of 
his  plan  to  coordinate  what  he  called  'a  patchwork  organization'  which  'compels 
inefficiency,  waste,  and  extravagance, '    He  predicted  savings  of  'millions  of  dol- 
lars' annually  if  Congress  should  approve  his  proposals  " 

The  President  made  three  major  recommendations  in  his  message:     (l)  To 
put  the  authority  for  consolidation  in  his  hands,  with  the  safeguard  tha.t  Congress 
shall  have  sixty  days  for  study  of  any  rearrangement  of  governmental  functions, 
after  v/hich  it  shall  talce  effect  unless  Congress  requests  suspension  of  auction. 

(2)  That  consolidation  shall  be  based  on  the  general  method  of  concentrating  ad- 
visory, regulatory,  and  quasi-judicial  functions  of  Government  under  boards  and 
commissions,  v;hile  Executive  bureaus  shall  deal  with  administrative  matters  only, 

(3)  That  there  be  created,  with  such  titles  as  Congress  may  select,  a  public  Vforks 
Administrator  and  a  Personnel  Administrator, 

A  detail  of  the  President's  plan  was  the  designation  of  six  nev;  Assistant 
Secretaries,  four  of  them  new  offices*     The  most  important  of  the  posts  of  this 
character  are  the  following:    Public  works  administrator  (new  office).  Personnel 
administrator  (change  from  chairman  of  Civil  Service  Commission),    Assistant  secre-» 
tary  for  public  health  (new).    Assistant  secretary  for  education  (change  from  com- 
missioner).   Assistant  secretary  for  merchant  marine  (new  office).  Assistant 
secretary  for  conservation  (new  office).    Assistant  secreatry  for  agricultural  re-' 
search  (change  from  present  assistant  secretary).    Assistant  secretary  for  agri- 
cultural economics  (change  from  director). 


EECONSTHUCTION                Loans  authorized  by  the  Eeconstruction  Finance  Corporation 
FINANCE              amounting  to  $500,056  were  paid  out  of  the  Treasury  on  Monday,  it 
CORPORATION       was  disclosed  by  the  Treasury's  daily  statement  made  public  yester- 
day, according  to  the  press  today.     The  report  says:     "The  volume 
of  loans  already  authorized  by  the  corporation  amounts  to  rnany  times  this  svxa,  in- 
cluding a  $7,000,000  loan  to  the  Wabash  Railroad  " 


« 
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Business                   Harry  J.  Haas,  president  rf  th^  American  Bankers  Association,  in 
Conditions  an  address  at  New  York  yesterday  said:     "  Economists  agree  that  in- 
creased purchasing  power  would  help  "business  out  there  are  man;'  and  vari- 
ous methods  which  have  heen  advocated  to  hring  this  about.     Some  are 


soujid  ideas,  while  others  are  inflation  of  the  most  radical  type.  I 


seems  to  me  that  pure  inflation  for  inflation's  sake  v/ould  only  give 
temporary  relief  and  postpone  the  ultimate  mastery  of  conditions  on  a 
sound  and  safe  "basis.     V7e  have  already  suffered  much  grief  and  it  would 
seem  to  me  that  all  this  v/ould  go  for  naught  and  we  would  have  to  repeat 
the  experience  unless  our  recovery  should  be  on  a  sound  basis.    '7e  know 
from  our  own  ccantry's  experience  in  grain  and  cotton;  Britain's  exper- 
ience in  rubber;  Japan  in  silk  and  Brazil  in  coffee,  as  well  as  others, 
that  prices  can  not  be  arbitrarily  or  artificially  maintained  for  any 
length  of  time  and  that  the  inexorable  lavY  of  supply  and  demand  will 
ultimately  govern  the  prices  of  agricultural  and  manufactured  products. 
The  price  of  wages  must  necessarily  folloY/  the  exchange  values  of  these 
products,  one  for  the  other.     IThether  that  bacis  is  high  or  low  is  imm.a- 
terial  so  long  as  they  are  equitable  and  stable  "     (Press,  Feb. 18.) 

Cotton  The  cotton  cooperatives  have  reported  to  the  Federal  Farm  Board 

Qpopera-      the  results  of  the  advisory  commodity  committee  election  held  at  the 
tive  office  of  the  American  Cotton  Cooperative  Association  in  Hew  Orleans  on 

Cwmm.ittee    Monday,  February  1,  1932,     The  members  of  the  new  Cotton  Advisory  Commit- 
tee are:     District  Ho,  1  -  U.  Benton  Blalock,  Ealeigh,  Horth  Carolina; 
president,  American  Cotton  Cooperative  Association;  vice  president  and 
general  manager,  Horth  Carolina  Cotton  Growers  Cooperative  Association, 
District  Ho.  2  -  A.  H,  Stone,  Dunleith,  Mississippi;  vice  president, 
Staple  Cotton  Cooperative  Association,     District  Ho,  3  -  A.  E.  Kobs, 
Oklahoma  City,  Oklahomia;  general  manager,  Oklahoma  Cotton  Grovuers  Asso- 
ciation.    District  Ho.  4  -  F.  M.  Hanyer,  El  Paso,  Texas;  member,  board  of 
directors,  Southwestern  Irrigated  Cotton  Growers  Assccia,tion.    At  large: 
Harry  L.  Bailey,  Boston;  associated  vdth  Wellington  Sears  Company;  B.  E, 
Geer,  Greenville,  South  Carolina;  treasurer,  Judson  Ivlills;  past  president, 
American  Cotton  Manufacturers  Association;  Dr.  Bradford  Knapp,  Auburn, 
Alabama:  president,  Alabama  Polytechnic  Institute,     The  new  advisory 
committee  will  serve  for  the  year  ending  December  31,  1932,     Its  first 
meeting  probably  will  be  held  in  Washington  in  the  late  spring. 

Danish-  An  editorial  in  The  Scottish  Farmer  for  February  6  says:  "The 

iBritish       prosperity  of  Denmark  is  linked  with  that  of  Great  Britain.     Fe  are  ac- 
trade  customed  to  the  great  influx  of  Danish  a,gricultural  produce,  which  ap- 

proximates in  value  to  nearly  50,000,000  pounds  per  ann-'om,     Denixiark  defi- 
nitely competes  in  produce  which  this  country  is  admirably  fitted  to 
supply  for  home  needs,     VJhile  home  famers  feel  that  this  competition  is 
unfair  it  can  not  be  said  in  defense  that  there  is  a  fair  exchange  in 
that  Dermiark  accepts  goods  from  us  in  payment.     The  inter-reactions  of 
modern  commerce  are  such  that  what  may  appear  a  sound  case  for  restric- 
tion of  any  import  is  rendered  impotent  when  the  whole  range  of  commodi- 
ties is  revievred.    For  decades  Britain  has  built  her  indu.strial  supremacy 
on  the  import  of  raw  materials,  and  the  export  cf  the  finished  article, 
';7e  are  still  flooded  with  primary  products,  but  the  export  demand  has  de- 
creased to  an  alarming  extent.     The  v.orld  is  becoming  increasingly  indus- 
trialized.   But  surely  if  we  provide  the  best  market  in  the  world  for  the 
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produce  of  certain  co"'jJitries  we  have  the  right  to  demand  that  these  coi;ji~ 
tries  should  support  our  native  industries,  and  it  would  "be  a  statesman- 
like action  to  endeavor  to  maintain  a  balance  of  trade,  and  thus  lessen 
the  difficulties  under  which  we  labor»     These  reflections  are  caused  by 
a  perusal  of  the  balance  sheet  of  Denmark  for  the  year  1930,     In  it 
there  is  disclosed  that  during  that  year  Deimiark  exported  to  this  country 
goods  to  the  value  of  52,000,000  pounds  or  thereby,  while  vie  returned 
goods  to  the  value  of  about  14,000,000  pounds.     This  represents  a  very 
big  adverse  balance.    During  the  same  year  Denmark  imported  from  Germany 
almost  33,000,000  pounds  of  goods  and  exported  only  about  15,000,000 
po''jJids»     The  .  alance  in  favor  of  the  United  States  was  considerably  worse 
as  her  exports  to  America  were  only  about  500,000  pounds  and  her  imports 
a.bout  ll,000:yOOO  pounds*    Her  trade  with  Sweden  while  considerable  just 
about  balanced.     When  it  is  learned  that  Denmark's  total  imports  for  the 
year  amounted  to  almost  100,000,000  pounds  it  does  seem  that  Britain's 
portion  of  14,000,000  pounds  could  be  considerably  increased  without 
prejudicing  Denmaik,     There  is  room  for  reciprocity,  for  she  innorted  in 
that  year  coal,   coke,  machinery,  pig-iron,   silk,  woollen,  and  cotton 
goods  to  the  value  of  close  on  50,000g000  pounds,  and  all  these  could 
have  been  supplied  by  this  country  " 


Pood  on  An  editorial  in  Tlie  Southern  Planter  for  February  15  says:  "The 

Parm  famers  are  faring  better  now  than  most  groups  of  citizens.     In  many 

cases  they  are  short  on  cash,  but  have  an  abundance  of  food,  a  comfort- 
able place  to  live,  and  a  good  supply  of  fuel.    Many  persons  not  on  farms 
are  stinting  in  reference  to  these  fundamental  necessities.     Tb.e  favor- 
able position  in  which  the  farmer  is  situated  is  due  largely  to  his  own 
efforts.    More   "ood  and  feed  crops  were  planted  in  1931  than  ever  before. 
Plentiful  supplies  of  fuel  were  collected.     Aggressive  farmers  owned  com- 
fortable houses  and  well  furnished  homes  before  the  deflation  set  in. 
The  lov/  prices  of  farm  conivodities  will  ca,use  many  farmers  to  reduce  pro- 
duction of  crops  and  livestock.     lYithm  limits  this  is  advisable — 
especially  those  products  produced  for  sale,     A  distinction,  however, 
should  be  made  between  products  for  sale  and  those  for  home  use.  Vfell- 
filled  pantries  and  bulging  barns  will  be  great  assets  next  winter.  Now 
is  the  time  to  plan  for  them.     A  sound  principle  of  farming  ti^at  will 
hold  during  1932,  as  it  has  during  previous  years,   is  to  give  first  con- 
sidoration  to  the  produc'-ion  of  food  tmd  feed  crops.     This  does  not  mean 
that  cash  crn-ns  adapted  to  a  given  section  should  be  eliminated,  Bu:t 
with  the  present  low  prices,  and  those  likely  to  exist  when  1932  harvests 
are  sold,  farmers  who  produce  their  living  at  home  v/ill  be  in  the  mcjt 
favored  positiono     Therefore,  make  1932  a  food  and  feed  crop  year —  not  a 
cash  crop  year. " 


&enn  Measure- 


Science  for  Pebrr.ary  12  says;     "Germs  so  small  that  th  -v  can  not 


fflent  be  seen  with  the  most  pov-erful  microscopes  have  nevertheless  b. en  mea- 

sured and  their  size  has  been  determined  by  a  new  method  developed  by 
Professor  H.  Bechhold  and  Dr.  M.  Schlesinger,  of  the  Prankfurt  Institute 
for  Colloid  Resca.rch  at  Prankf ort-on-l;Iain,     This  new  development  is  of 
particular  importance  because  of  number  of  disease  germs,  notably  those 
of  smallpox,  measles,  yellow  fever,  rabies  or  hydrophobia,  and  possibly 
influenza  and  the  comraon  cold,  are  so  small  that  they  can  not  be  seen 
even  with  the  most  powerful  microscope.    Because  they  are  invisible  and 
the  classic  methods  of  bacteriology  are  not  applicable  to  them,  many 
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investigators  have  come  to  the  conclusion  that  they  do  not  exist  at  all, 
and  that  the  maladies  said  to  he  caused  hy  them  are  in  reality  chemical 
intoxications  "by  som».  unlcnov/n  poisonous  suhstances  " 

Sayon  in  An  editorial  in  American  Wool  and  Cotton  Reporter  for  February  11 

Cotton         says:     "Figures  showing  the  consumption  of  rayon  during  1931  are  of  in- 
Mills  terest  to  the  cotton  manufacturing  trade  generally.     It  has  "been  pointed 

out  that  "both  production  and  consumption  of  rayon  in  this  coujitry  in  1931 
"broke  all  previous  records.     The  output  of  rayon  aggregated  practically 
144,000,000  pounds,  an  increase  of  31  per  cent  ever  the  previous  yeara 
Consumption  in  1931  totaled  150,100,000  pciinds,  a  gain  of  43  per  cent. 
Stocks  of  rayon  on  hand  at  the  close  of  the  year  were  approximately 
5,000,000  pounds,  amounting  to  ahout  seven  weeks'  supply.  Practically 
the  entire  increase  in  consumption  for  1931  took  place  in  the  weaving 
field,  particula^rly  in  cottons  and  silk.    Use  of  rayon  in  cotton  v/eaving 
rose  from  18  per  cent  of  the  total  to  27  per  cent  of  the  total  and  in 
silk  weaving  from  9  per  cent  of  the  total  to  15  per  cent  of  the  total. 
[The  important  thing  in  tho  ahove  figures: is  in  the  change  which  is  occur-' 
ring  in  channels  rf  consumption.    And  this  change,  the  great  increase  in 
the  weaving  industries,  su"bstantiates  to  a  large  axtent,  predictions  that 
have  heen  made  against  the  impossibility  of  bringing  about  any  grea.t  in- 
crease in  demand  in  consuraption  for  fancy  all-cotton  fabrics.  These 
previous  predictions  have  been  to  the  effect  that  no  agency  which  e^cpects 
to  promote  a  greater  sale  of  all  cotton  goods  can  realize  their  expecta- 
tions.,: and  that  money  spent  and  effcrt  directed  tov/ard  increasing  the 
markets  for  all  cotton  dress  goods  are  sure  to  meet  with  uji surmountable 
obstacles,  and  that  with  the  i-.aprovement  in  rayon,  there  will  be  a  con- 
tinued increase  in  the  demand  from  the  weaving  trades,  and  that  this 
increase  will  gradually  reduce  the  possibilities  in  sale  for  all  cotton 
fabrics. . , . . " 


ifool  The  Comip.ercial  Bulletin  (Boston)  for  February  13  says:  "A 

^'Market         moderate  business  with  demand  chiefly  for  the  finer  wools  is  reported  in 
the  wool  market  this  week.     Prices  keep  generally  steady  throughout  the 
list.     The  first  wools  out  of  Arizona  have  come  to  Boston  dealers  at 
about  45  cents  clean  basis  landed  Boston  for  good  French  combing  fine  and 
fine  medi-um  clips.    The  manufacturing  position  is  without  material  change. 
Dress  goods  are  still  moving  fairly  well,  but  men's  wear  lines  are 
rather  quiet.     The  foreign  markets  are  all  fira.    Japan  and  England  are  ;,■ 
the  heaviest  buyers  in  the  primary  markets, "  ' 
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nn 

Products  rcTo.l?. — Grain  Prices:     No*  1  dark  northern  spring  wheat  (ordi- 

nary protein)  Minneapolis  71-3/8  to  74-3/8^;  IJo,  2  red  winter  St.  Louis 
58^;  Kansas  City  53-g--55{^;  No.  2  hard  winter  St.  Louis  58^  (Nom.);  Kansas 
City  52-|--53-fi^;  No,  3  mixed  corn  Chicago  35-|-"35|-{zJ;  Minneapolis  35-375?; 
Kansas  City  36-37i^;  No.  3  yellow  corn  Chicago  35|--36-|-^;  Minneapolis  38-g-- 
40f/;  St,  Louis  ZS-Sb^^;  Kansas  City  38-39-g-!^;  No*  3  T;hite  oats  Chicago  24- 
24f^;  Minneapolis  25-7/8-26-7/8^;  St.  Louis  24^;  Kansas  City  24-,7-29-p:^. 

Livestock  Prices:     Slaughter  cattle,  calves  and  vealers:  Steers 
(1100-1500  lbs.)  good  and  choice  $7»25-9.50;  Cows,  good  and  choice  $3.50- 
5;  Heifers  (550-850  Ihs.)  good  and  choice  $5.75-7.25;  Vealers,  good  and 
choicis  $6,50-8;  Feeder  and  stccker  cattle:     Steers,  good  and  choice 
$3.25-5.50;  Heavy  weight  hogs  (250-350  Ihs.)  good  and  choice  $3,65-3,95; 
Light  lightr,  (140-160  Ihs.)  gocd  and  choicp  $3.85-4.20;   Slaughter  pigs 
(100-130  Ihs,)  gord  and  choice  $3-3.75  (Soft  or  oily  hogs  and  roasting 
pigs  excluded  from  ahove  quotations);        '  Slaughter  sheep  and  lamhs: 

Lamias,  good  and  choice  (90  Ihs.  dovm)  $5,25-7;  Feeding  lamhs  (range 
stock)  medium  to  choice'  $4,25-5,50. 

Maine  sack-^d  Green  McrJitain  potatoes  brought  85^^-$l,10  per  100 
lbs,  in  east^.rn  cities;  mostly  38^^  f.o.b.  Presque  Isle,  Wisconsin 
sacked  Round  Whites  80-85^  carlot  sales  in  Chicago;  685^  f.o.b,  Waupaca, 
New  York  and  Midwestern  yellow  varieties  cf  onions  ranged  $2-2.50  per 
50~lb,  sacks  in  consuming  centers;  $1.90-2.25  f.o.b.  at  Rochester  and 
$2-2.25  f.o.b.  West  Michigan  points.    New  York  Danish  typp.  cabbage  $17- 
22  bulk  per  ton  in  terminal  markets;  |ll-12  f.o.b,  Rochester.  Florida 
Pointed  type  $1-1.25  per  l-|--bu.shel  hamper  in  New  York  City.     Texas  Round 
type  $2-2.75  per  western  lettuce  crate  in  city  markats;  $1.40-1,65  f.o.b. 
Lower  Rio  Grande  Valley  points.    New  York  Rhode  Island  Greening  apples, 
No.  1,  2^  inches  up,  $1, 12|--1 .37^  and  Baldwins  765^-$!  per  bushel  basket 
in  New  York  City;  Baldwins  cold  storage  stock  80-85jzJ  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  2  points  to  6.45^^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  e.t  10,425i,    March  future  contracts  on  the  New 
York  Cotton  Exchange  declined  3  points  to  5,76^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  3  points  to  S.77^, 

'iT/holesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  22^{zJ;  91  score,  22^(p',  90  score,  22^(i,  outside. 

Wholesale  prices  of  No.  1  fresh  American  cheese  at  New  Yox-k  were: 
Flats,  Il|--14{^;   Single  Daisies,  12-g--13^;  Yoking  Americas,  13-13|-^-» 
Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Umer-Baa-ry  Company  quotations)  were:     Special  Packed,  19-20,^;  Standards 
18-1R-|^;  Rehandled  Receipts,  17^,     (Prepared  by  Bu,  rf  Agr.  Scon.) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed,  Ihe  .nc«u. 
is  to  reflect  the  news  of  importance. 
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IIEDERAIj  ADMINIS"  The  press  today  says:  "Restriction  of  Federal  pay  increases 

TRATION  LEGrlE-    and  fillin.?;  of  vacancies  ^dtliout  presidential  review,  made  part  of 
LATIOU  every  appropriation  "bill  by  a  special  House  ru-le,  yesterday  was 

eliminated  from  the  agriculture  supply  bill  by  the  Sena.te  appropria- 
tions committee.    As  in  the  House,  th.e  agriculture  supply  bill  is 
the  first  appropriation  measure  reported.     Thus  action  of  the  Senate  committee  in 
dropping  'Sections  2  and  3'   sets  a  Senate  precedent  for  every  other  approprip^tion 
measure.    Two  alternative  proposals  were  before  the  committee,  which  failed  to 
reach  an  agreement  on  any  one  of  the  three.     The  restrictive  sections  were  dropped 
'without  prejudice,'  and  a  loophole  left  for  reviewing  the  whole  matter  in  confer— 
ence  with  the  House, 

"Alternative  plans  before  the  committee  were:  1.  That  Congress  deduct  from 
a  department's  budget  money  that  would  be  saved  by  the  restrictive  sections,  r.nd 
allow  the  department  to  administer  the  remaining  funds  to  the  best  advantage.  This 
proposal  was  sponsored  by  Sccrcta.ry  Hyde.  2,  Incoiporation  of  a  fourth  section  in 
the  bill  providing  that  the  restrictive  provisions  not  apply  to  temporary,  emer- 
gency, seasonal  or  cooperative  positions.    This  section  was  proposed  by  Director 
J,  Clawson  Roop,  Hircctor  of  the  Bureau  of  the  Budget,..." 


AIITI-HOIRDIITG-  The  administration's  drive  to  end  hoarding  will  center 

BOED  ISSDF         around  the  issuance  at  an  early  date  of  1  c -,>-de no m.i nation  bonds  to 
give  the  hoarding  public  something  with  which  to  replace  the  cur- 
rency now  cached  in  the  tea  pot  or  the  safe  deposit  box,  according 
to  the  press  today.     The  report  says:  "After  vic-iting  the  I'Jliite  House  yesterday, 
Colonel  Prarjl-c  Knox  of  Chicago,  director  of  the  President's  anti-hoarding  movement, 
conferred  with  Secretary  Mills  and  Under  Secretary  Ballantine,  following  which  it 
was  stated  at  the  Treasury  Department  that  the  plan  was  acceptable  there.... The 
securities  will  not  be  allowed  to  complicate  the  regular  Trear-urjr  borrowing  pro- 
gram.   They  -"ill  be  entirely  for  the  use  of  the  Citizens'  Reconstruction  Organiza- 
tion, the  official  nc?me  of  the  anti-hoarding  organization.,.." 


MUSCLE  SHOALS 


Prepe.ration  of  legislation  for  leasing  Ivfascle  Shoals, 
with  an  alternative  rjrovision  for  Goveriment  operation,  was  ordered 
yesterday  by  the  House  Liilitary  Comimittee,  according  to  the  press 
toda.y. 


MAJTCHURIA  DE-                   An  Associated  Press  di-^^atch  from  Iv^ukden  says:  "The  new 
GLASED  IMDE-     Republic  of  AnlaiQ,born  of  military  conquest,  proclaimed  its  inde- 
PEHDEUT              pendence  from  China  yesterday  and  unfurled  its  f ive-barred-rining- 
sun  banner  over  Manchuria  and  Inner  Mongolia,  The  executive  commit- 
tee of  Northeastern  Manchuria,  composed  of  Chinese  leaders  raised 
to  high  places  by  the  army  of  occupation,  declared  an  area  half  again  as  large  as 
the  Japanese  Empire  and  holding  30,000,000  people  to  be  what  is  generally  regarded 
as  a  protectorate  of  Japan.*.."   
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Agricultural 


Section  S 
Nature  (London)  for  Feb.  6 


says:  "The  fall  in  the  price  of 


Produc-       agricultural  produce  in  all  countries  has  resulted  in  a  depression,  so 
tion  and      long  continued  and  so  intense,  that  it  is  certain  to  lead  to  fe.r- 
Distribu-    reaching  changes  in  agriculture  itself.     One  of  these  is  now  becoming 
tion  evident.    Agricu.lture  is  rapidly  becoming  an  industry  dependent    on  the 

market,  and  is  ceasing  to  be  a  mode  of  living  for  the  great  mass  of 
the  people  engaged  in  it.     Soth  the  farmer  and  the  peasant  sell  most  of 
what  they  produce  and  buy  most  of  what  they  require.     They  are  in  busi- 
ness and  the  market  dominates  them.     This  fact  mast  be  kept  steadily  in 
view  in  considering  the  future  development  of  the  industry.    Up  to  the 
present,  the  application  of  science  to  agriculture  has  been  concentrated 
on  the  discovery  of  improvements  v-hich  can  be  applied  within  the  e:cist~ 
ing  structure  of  the  industry.     This  no  longer  suffices.     Wliat  is  now 
needed  are  fresh  approaches  to  the  problems  of  production  e.nd  distribu- 
tion.   The  framework  of  the  industry  itself  must  now  be  added  to  the 
list  of  subjects  for  investigation,  so  that  new  and  novel  means  can  be 
found  to  increase  the  output  per  unit  of  capital  and  per  unit  of  labor. 

Banting  Science  for  February  12  says:  "In  1925,  Sir  William  Mulock, 

Research      Chief  Justice  of  the  Province  of  Ontario  and  now  Chancellor  of  the 
Founda-       University  of  Toronto,  and  the  Honorable  and  Eev.  Canon  H.  J.  Cody, 
tion  with  a  sm.all  group  of  associates,  decided  to  establish  a  foundation  in 

honor  of  the  discovery  of  insulin  by  Dr.  F.  G-.  Banting-.     The  campaign 
for  funds  met  i-lth  gratifying  response  and  subscriptions  amounting  to 
over  half  a  million  dollars  were  secured.     The  whole  am.ount  did  not  be- 
come availrble  for  a  period  of  r.bout  four  years,  and  the  capital  suxa 
of  the  foundation  has  now  gro^":!  to  about  $700,  000 .  .  .  .  The  foundation  has, 
during  the  past  two  years  , when  it  has  been  in  receipt  of  its  full  in- 
come, aided  in  the  researches  of  thirty-eight  workers;  and  during  the 
past  yee^r,   in  spite  of  the  e.7:ercise  of  great  care  in  the  selection  of 
the  problems  to  be  supported,  the  trustees  have  ercpended  practically 
the  whole  of  their  annual  income.     There  is  little  dou.bt  that  this 
foundation  har>  contrrcuted  not  a  little  to  the  development  of  medical 
research,  especially  in  those  medical  schools  in  Canada  which  have  the 
smallest  income^. ..." 


Cotton 
Products 
Labora- 
tory 


An  editorial  in  Fairni  and  Hanch  for  February  15  says:  "It  is 
with  the  view  of  contributing  to  tlie  substantial  development  of  the 
South  by  restoring  King  Cotton  to  his  throne  that  Progx-essive  Texans, 
Incorporated^  eM  cr.^ranization  sponsored  by  the  three  regional  chsiiibers; 
of  coixaerce  of  the  ^tate,  is  asking  Congress  to  estrblish  a  fully 
eqiiipp.jd  eottoa  pr'jducts  laboratory  to  be  devoted  to  research  work  in 
an  effort  t^o  discover  better  and  m.ore  uses  for  cotton  and  its  by- 
products.    Committees  from  Progressive  Terans,  Incorporated,  have  been 
"forking  on  a  report  to  be  submdtted  to  Congress  and  others  interested. 
The  report  was  lar^rely  prepared  by  A.L.lTard,  educational  director  of 
the  National  Cottonseed  products  Association.     It  contains  statements 
of  fact  rnd  suggestions  of  great  value,  and  there  is  reason  to  believe 
that  it  will  impress  m.embcrs  of  Congress  of  the  necessity  of  action  on 
their  part,     T/e  have  a  laboratory  in  Wisconsin  ^-hich  is  doing  research 
"'ork  in  forest  products.    Another  laboratory  for  research  work  with 
corn  is  located  in  Iowa,  and  one  for  work  with  wheat  is  found  in  Kansas. 
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Cotton,   the  rost  valuable  of  all  agricultural  proc.ucts  of  this  country, 
and  the  one  upon  which  we  depend  for  our  balance  of  trc?.de,  has  no  ade- 
quate facilities." 

Cotton  Sales  A  Bom"bay  dispatch  to  The  Wall  St.  Journal  of  Febmar:/  16 

says:  "A  gvoring  realization  of  an  acute  scarcity  of  Indian  cotton  from 
a  short  crop  is  increasing  orders  for  American  cotton  from  India.  Total 
purchaser;  since  last  September  amount  to  93,000  bales,  and  it  is  esti- 
mated that  by  ner^t  September  the  total  '-ill  reach  at  least  250,000 
bales  if  the  disparity  of  prices  between  Indian  and  American  cotton  is 
maintained. " 

Ionic  Content  Science  for  February  12  says:  "Conclusive  evidence  that 

of  Air         minute  electrified  particles  of  the  air,  kncAm  to  scientists  as  ions, 
are  the  real  cause  of  fresh,  invigorating  atmosphere  is  bein?  sought 
at  the  Harvard  School  of  Pu-blic  Health  in  Boston  by  pi-ofessor  C.  P. 
Yaglou,  assisted  by  L.  Claribel  Banjam.in  and  Sarah  P.  Choate,  technic- 
ians.    These  worhers  reported  results  of  their  research,  at  Cleveland, 
before  the  animal  meeting  of  the  American  Society  of  Heating  and  Venti- 
lating Engineers.     The  studies  consisted  chiefly  in  measuring  the  num.- 
ber  of  ions  in  different  kinds  of  atmosphere.     They  indicate  that  at- 
mosphere Vihich  is  considered  'deadening'   to  the  breather  is  lihely  to 
contain  only  a  small  mmber  of  ions  per  unit  of  volume.  Professor 
Yaglou  told  Science  Service  that  e.t  the  present  state  of  the  research  ' 
he  would  not  be  justified  in  saying  that  'dead'  air  can  be  made  fresh 
8,nd  invigorating  simply  by  increasing  the  ionic  content  vdth  an 
electric  apprrrtus.     'The  consensus  of  opinion  among  our  e:r:perimenta,l 
subjects, J  he  continued,    'seems  to  indicate  that  highly  ionized  air 
is  fresher  than  air  of  low  ionic  content,  but  the  number  of  observa- 
tions is  too  limited  to  draw  definite  conclusions  at  this  time. '...The 
concentration  of  ions  in  the  air  changes  both  seasonally  and  daily. 
There  were  Scid  to  be  more  ions  in  the  air  during  the  summer  than  in 
winter,  on  clear  days  than  on  rainy,  foggy  or  gray  days,  and,  as  a 
general  rule,   the  concentration  is  higher  during  the  day  than  at  night. 
In  nature,  ions  are  produced  by  solar  radiation,  by  cosmic  rays  and  b^r 
radioactive  changes  in  the  soil  of  the  earth." 

Labor  Turnover  The  Bu.reau  of  Labor  Statistics  of  the  United  Str.tes  Depart- 

ment of  Labor  herewith  presents  January  turnover  ro.tes  for  m.anufrctur- 
ing  Rs  a,  whole  and  for  10  separate  manufa.cturing  industries.     The  all 
manufacturing  accession  rate  for  January  was  4.15.     The  total  separa- 
tion rate  wrr  3.35.     This  is  the  first  time  since  March,   1931,  that 
the  accession  rate  has  ercceeded  the  total  separation  rr:te.     Of  the  10- 
industries  for  which  separate  figures  are  sho^iTi,  automobiles  had  the 
highest  accession  rate,  9.39.     The  lowest  accession  rate,  1,71,  oc- 
curred in  the  iron  and  steel  industry.     The  highest  quit  rate,  1.19, 
was  shown  by  cotton  manufacturing.     The  lowest  quit  rate,   .38,  by  the 
furniture  industry.     The  highest  discharge  rate,  .66,  occarred  in  the 
brick  industry  and  the  lowest,   ,05  in  the  iron  and  steel  industry. 
Brick  manufacturing  had  the  highest  layoff  rate,  16.62.     The  lowest  lay* 
off  rate,  1.21  was  shown  by  the  boot  and  shoe  industry. 
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Mexican  Pan  American  Union  for  Feoru.ary  says:  "Although  l^eJ:ico  is 

Highv;ays      planning  to  lessen  federal  er.penclitures  during  1932,  groverrjnent  offi- 
cials realize  the  importance  of  continuing  highway  construction.  Ac- 
cording to  a  ste,tenent  recently"  given  out  for  publication  "by  the  chair- 
men of  the  national  Highway  CoiTjnission,  Senor  Vicente  Cortes  Herrera, 
Mexico  will  spend  during  the  present  year  13,000,000  pesos  (about 
$6,480,000)  on  its  road-construction  program  instead  of  the  8,000,000 
pesos  which  were  originally  assigned  for  that  piirpose  in  the  1932  bud- 
get.   Despite  unfavorable  economic  conditions,  the  federal  goverrjnent 
intends  to  complete  before  1933  two  great  trunk  high?/ays — the  Mexico 
City — lJuevo  Laredo  Road,  and  tl^a.t  from  the  national  capital  to  G-uada- 
lajara,  the  Eepublic' s  second  largest  city  arid  the  capital  of  the  State 
of  Jalisco.     The  road  from  Mexico  City  to  Huevo  Laredo  is  an  important 
linic  in  the  Inter-American  Highway .... " 

North  Dakota  A  statement  issued  February  17  by  the  Federal  Farm  Board  says: 

Marketing    "Thousands  of  North  Dakota  farmers  have  benefited  directly  from  as- 
sistance given  to  cooperative  m.arketing  associations  of  that  State  in 
accordonce  with  the  provisions  of  the  agricultural  marketing  act.  In- 
cluded among  these  are  producers  of  grain,  livestock,  wool,  dairy  and 
poultry  products,  sugar  beets,  and  potatoes.     North  Dakota  cooperatives 
are  members  of  four  national  cooperative  marketing  agencies  which  have 
been  established  since  the  summer  of  1929  by  cooperatives  with  the  aid 
of  the  Federal  Farm  Board,     These  are  as  follows:     Farmers  national 
G-rain  Corporation  and  the  National  Livestock  Marketing  Association, 
both  of  "hich  have  headquarters  in  Chicago,  Illinois;  the  National  7ool 
Marketing  Corporation  with  headquarters  in  Boston,  Massachusetts,  and 
the  National  Beet  C-rowers  Association  with  headquarters  in  Greeley, 
Colorado.     Tlie  services  of  a  fifth,  the  National  Frj.it  and  Vegetable 
Exchange,  Inc.,  with  headquarters  in  Chicago,  Illinois,  are  available 
to  the  orgrnized  potato  growers  and  other  fruit  and  vegetable  coopera- 
tive groups  of  the  State.    Most  of  the  financial  assistance  to  North 
DaJkota  cooperatives  has  been  through  the  national  cooperative  agencies 
or^recognized  regional  sales  agencies  such  as  the  Land  O'Lakes  Cream- 
eries, Inc.,  of  Minneapolis  and  the  Dairy  and  Poultry  Cooperatives, 
Inc.,  of  Chicago.     In  carrying  on  its  work  in  North  Dakota,  the  Farm 
Board  cooperates  with  the  State  college  and  extension  forces,  teachers 
of  vocational  agriculture,  and  other  agencip.s  iirherented  in  the  better- 
ment of  a.s:ricultural  conditions.-.." 
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MAEiCST  qUOTATIOl^S 

Jarm 

Products  Pel).  18 .—Livestock  prices:     Slaughter  cattle,  calves  and 

vealers,   steers  (1100-1500  lbs.)  good  and  choice  $7.25  to  $9.50;  cows, 
good  and  choice  $3.50  to  $5*,  heifers  (550-850  Ihs.)  good  and  choice 
$5,75  to  $7,25;  vealers,  good  and  choice  $5.50  to  $8;  feeder  and  stock- 
er  cattle,  steers,  good  and  choice  $3,25  to  $5.50.    Heavy  weight  hogs 
(250-350  Ihs.)  good  and  choice  $3.65' to  $3.95;  light  lights  (140-160 
Ihs.)  good  and  choice  $3.85  to  $4.15;  slaughter  pigs  (100-130  Ihs.) 
good  and  choice  $3  to  $3.75  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations.)     Slaughter  sheep  and  lainbs:    Laraos,  good 
and  choice  (90  Ihs.  down)  $6  to  $6.75;  feeding  lambs  (range  =tock) 
medium  to  choice  $4.25  to  $5.50. 

G-rs.in:    ITo.l  dark  northern  spring  wheat  (ordinary  protein), 
Minneapolis  V2^3/8^  to  75  3/8^;  Uo.2  red  winter,  St.  Louis  57f  to  58-|(^; 
Kansas  City  53;g'  to  56;^;  Ho, 2  hard  winter,  Chicago  60^;  St.  Louis  5St(i 
(Horn,);  Kansas  City  53t  to  53f^;  lJo.3  mixed  corn,  Chicago  oZie  to  35^; 
Minneapolis  35^  to  372(2?;  Kansas  City  35"^-  to  Ho. 3  yellow,  Chic?^o 

35^^  to  36^;  Minneapolis  39(5  to  40|-^;  St.  Louis  34^  to  35^^;  Kansas 
City  392  to  402^;  Ho. 3  \diite  oats,  Chicago  23^  to  25^2?;  Minneapolis  26^^ 
to  27^;  St.  Louis  24t^  Kansas  City  24^  to  29^^<. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  8555-$1.10  per_100 
pounds  in  eastern  cities;  35^5-38^  f  .o.h.  Presque  Isle.  Wisconsin 
sacked  Round  Wliites  80^-85^  carlot  sales  in  Chicago;  55{z;-60^  f.o.h. 
Waupaca.    Hew  York  and  Midwestern  yellow  varieties  of  onions  $1..90- 
$2.50  per  50-pound  sacks  in  consuming  centers;  $1.85-$2  f.o.h.  Roche ste: 
and  $2-$2,10  f  ,o."b.  West  Michigan  points.     Hew  York  Danish  type  caohr.ge 
$lcA-$20  bulk  per  ton  in  terminal  markets;  $10-$13  f  .o.b.  Rochester. 
Florida. Pointed  t;^rpe  $1-$1.25  per  rl-iiushel  hamper  in  the  East.  Texas 
Round  t3rpe  $2.25-$2,75  per  western  lettuce  crate  in  city  markets;  $1.35.- 
$1.50  f.o.b.  Lower  Valley  points.     Hew  York  Baldwin  apples,  Ho.l,  2-2 
inches  up  $1  and  Rliode  Island  Greenings  $1-$1.25  per  bushel  basket  in 
Hew  York  City;  cold  storage  Rliode  Island  Greenings  $1-$1.10  f.o.b.  and 
Baldwins  85^  f.o.b.  at  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
m,arkets  advanced  15  points  to  6.50^  per  lb.     On  the  corresponding  day 
one  year  ago  the  price  '-.tood  at  10.38^.     March  future  contracts  on  the 
Hew  York  Cotton  Exchange  advanced  14  points  to  6.90^,  and  on  the  Hew 
Orleans  Cotton  Ex diange  advanced  14  points  to  6.91^. 

TTholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  22--^;  91  score,  22^^;  90  score,  22i^,  inside. 

TTliolesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:  Flats,  11^-  to  14^;  Single  Daisies,  l2i  to  13^;  Young  Americas, 
13  to  131^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  Hew  York 
(Urner-Barry  Company  quotations)  were:  Standards,  18i  to  ISfc?;  Re- 
handled  Receipts,  17  to  17i^.  (Prepared  by  Bu.  of  A^r.  Econ.) 


Prepared  m  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inwui 
js  to  reflect  the  ne%vs  of  importance. 


Vol.  XLIT,  No.  43  Section  1  Tebmary  20,  1932. 

LAKD  USE  Calling  the  proposed  $400,000,000  ColuniDia  Basin  irriga- 

COMITTEE  tlon  project  " indef ensTole, "  the  National  Advisory  and  Legislative 

Coroinittee  on  Land  Use  at  Washington  February  18  asked  for  a  new 
policj^  on  Federal  reclaination.     The  committee  also  supported  presi*- 
dent  Hoover  in  the  reorganization  principles  expressed  in  his  recent  message  to 
Congress.    The  legislative  committee,  representing  v.dde  farm  insterests,  tooh  this 
action  independent  of  the  land  use  planning  committee,  which  is  a  committee  of  Gov*- 
errinent  and  college  administrators  and  specialists.    Both  committees  were  created 
at  the  national  land  utilization  conference  in  Chicago  la^t  Hoveraoer,  and  met  this 
week  for  the  first  time.    On  the  Columbia  Basin  rsroject  the  legislative  committee 
further  stated.  "17o  vigorously  indorse  the  stand  taken  on  this  matter  by  the  Secre- 
tary of  Agriculture  in  his  statement  to  the  Board  of  Engineers  for  Rivers  and  Har~ 
bors  of  the  War  Department,  and  recommend  that  copies  of  his  letter  be  subm.ittod 
along  with  this  statem.ent  to  every  Member  of  Congress."  The  Bureau  of  Reclojra-tion 
should  be  assisted,   the  legislative  committee  agreed,  in  rehrbilitating  existing 
Pcdoral  projects  which  may  be  in  distress  and  in  getting  these' projects  on  a  sound 
economic  basis,    ilo  new  projects  should  be  undertaken,   the  committee  stated,  until 
the  long-time  agric-ultural  outlook  reveals  a  necessity  for  more  land  in  cultiva^ 
tion.    In  approving  the  president' s  ideas  for  governmental  reorganization,  the  lanf 
use  committee  doclrxed  that  "any  reorganization  that  may  be  made  in  the  fu'ture  of 
the  activities  of  the  Federal  Crovernment  relative  to  agriculture  should  be  basdd 
upon  the  principle  of  bringing  under  one  departmental  direction  all  the  agencies 
which  are  concerned  ^.-dth  the  problems  of  the  surface  use  of  the  land." 


KESEHVS  The  G-lass-Steagall  credit  expansion  bill  ^a^s  passed  in 

CREDIT  BILL        the  Senate  yesterday  without  roll  call.     The  bill  was  sent  to  con- 
ference with  the  House,  which  approved  it  in  different  form  on 
Monday  by  a  vote  of  350  to  15.     On  motion  of  Senator  Thomas  of 
Oklahoma,  and  by  a  vote  of  46  to  18,   the  Senate  unexpectedly  increased  to  two  yearc 
the  limit  within  which  individual  banks  in  "exceptional  and  exigent  cii-cumstahces" 
may  receive  loans,  and  "'ithin  which  Government  securities  be  used  as  partial  col- 
lateral for  Federal  Reserve  note  issues.     The  original  limit  in  the  Senate  bill 
y^s  one  year,   (press,  Feb.  20.) 

THE  PRESIDENT  ON  The  press  today  says:  "For  the  second  time  within  four 

IJ.Y.STOGZ  EXCHANGE      months,  President  Hoover  yesterday  called  upon  the  memhership 
of  the  New  York  Stock  Exchange  to  end  the  artificial  depression  of 
security  prices  by  unwarranted  and  indefensible  bear  raids.  Alluding 
to^the  tremendous  increase  in  professional  'short'   commitments  during  January, 
^ich  he  said  'had  brought  discouragement  to  the  country  as  a  whole,'   the  President 
asked  bluntly  for  'adequcte  measures'   to  protect  the  public  interest  against  specu- 
lative excesses.    As  in  his  October  appeal  to  the  exchange  managers,  he  again  cm.- 
phasized  the  distressing  consequences  of  artificially  depressed  prices  to  the  on- 
tire  Nation...." 
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Back"to-Farra  An  editorial  in  Implement  &  Tractor  Trade  Journal  for  PeV 

Movement      ruary  13  says:  '"Vacant  farms  are  scarce,'   so  a  lieadline  in  the  cur-- 
rent  issue  of  Kansas  Farmer  informs  its  readers.     Substantially  the 
same  information  is  conveyed  by  nearly  every  farm  publication  of  to- 
day, affording  quite  a  contrast  to  the  stories  of  farm  abandonment  so 
numerous  only  a  few  years  ago.    The'  number  of  untenanted  holdings  can 
confidently  be  expected  to  suffer  further  reduction  vdth  the  rjrival 
of  the  first  of  March,  the  beginning  of  the  new  fiscal  year  for  the 
tenant  farmer.    All  of  this  should  furnish  renewed  assurance  to  those 
who  fear  for  the  future  of  agriculture  and  the  frrm  equipment  trade.  A 
renewed  awrhcning  in  the  basic  soundness  of  agriculture  is  the  factor 
which  is  sending'  thousands  of  yotmg  men  back  to  the  farms  r/hence  most 
of  them  originated.     They  realize  as  never  before  the  independence  and 
self-sufficiency  of  the  farm,  and  the  depression  has  taught  them  that  a 
dozen  eggs  vdll  satisfy  as  much  hunger  and  sustain  as  much  life  when 
worth  ten  cents  a  dozen  as  when  '^-orth  forty.     These  young  men,  for  that 
is  what  most  of  them  are,  who  are  returning  to  the  land  are  the  same 
ones  who  left  a  few  years  ago  because  the  methods  of  farm  production  as 
then  practiced  afforded  little  satisfaction  for  their  ambitions.     They  _ 
went  to  the  cities  to  worh  in  factories.     They  have  seen  mass  produc- 
tion,    Tlriey  have  become  conscious  of  the  miachine  production  of  industrj'. 
They  return  to  the  i'arm  thorou^ily  recognizing  the  limitations  of  human 
power  and  the  labor-saving  and  profits  which  come  from  the  use  of  ma.- 
chines. ..." 


Cotton  An  editorial  in  Farm  and  Ranch  for  February  15  sajs:  "Cement 

Utiliza-      is  a  most  useful  commodity/-  on  the  farm,  and  cotton,  a  southern  farm 
tion  product,  is  becoming  more  useful  in  cement  mills.     In  1929  approximately 

30,000  bales  of  cotton  were  consumed  in  mailing  cotton  bags  for  cement 
containers.    Hills  throughout  the  country,   so  it  is  reported,  will  in- 
crease their  use  of  cotton  bagging  in  1932,  as  it  has  been  found  to  be 
a  relia/ole  material  for  the  purpose.     Its  use  will  greatly  benefit  cotton 
growers,     Tlie  use  of  cement  on  southerza  fe^rms  will  materieJly  increase 
as  the  farm  program  becomes  baJanced  and  livestock  becom.os  a  major  pro- 
ject.   Nothing  can  talce  its  place  for  peirrianency  and  sanitation.  Home 
improvement  programs  alro  ca-11  for  concrete  wa.lhr  and  curbs.  Dairy 
barns  will  need  concrete  floors;  swine  breeders  '"ill  need  concrete  hog 
baths  and  Af/aJlows;  livestock  feeders  ha>ve  found  that  concrete  floors  in 
feed  lots  and  concrete  drains  decrease  labor  in  keeping  lots  clean  and 
enables  them,  to  save  the  manure  in  a  more  efficient  manner.    A  farmer 
can  hardly  overdo  the  use  of  cement,  therefore  it  "dll  be  a  source  of 
gratif  ica.tion  to  him  to  kno^A'  tha,t  the  maniifacturers  are  giving  recogni- 
tion to  the  utility  of  cotton,  one  of  his  chief  products.     There  are  in- 
numerable uses  for  cotton.     If  other  m.anuf acturers  and  distributors  us- 
ing containers  would  follow  the  lead  of  the  cement  m.ills  and  use  cotton 
instead  of  imported  fiber,  the  cotton  surplus  would  melt  away;  farmers 
would  have  miore  money  and  m.ore  cem.ent  a:,nd  other  m.a.nufacturod  commodities 
would  be  sold," 

Marketing  An  editorial  in  National  Live  Stock  Producer  for  February 

Course         sa.j'-s:  "One  of  the  most  promdsinfg  of  the  developments  observed  in  the 
agrlcialtural  programs  of  the  State  colleges  for  their  short  course 
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meetii\q;s  was  a  three-day  series  of  lectures  and  demonstrations  on  live- 
stock marketing  at  the  Illinois  University,  College  of  j^ri culture. 
Every  phase  of  marketing  was  included,  beginning  with  an  inspection 
tour  on  T/ednepday  of  the  Champaign  County  Stockyards  near  the  college 
and  closing  on  J'riday  with  an  address  on  organized  producer  operations 
"by  Charles  A.  Evang,  president  of  the  National  Live  Stock  Mai-keting 
Association.    During  the  three-day  course  there  were  spealrers  from 
shippiiig  associations,  county  and  State  marketing  associations,  terminal 
selling  agencies  and  the  packing  plants.     Conferences  were  held  in 
which  all  of  these  different  groups,  including  the  livestock  producers, 
came  to  a  clearer  understanding  of  just  what  can  be  accomplished  thro-ugl- 
e,n  improved  marketing  system," 

New  Element  Q?he  New  York  Times  of  Eehruary  15  says:  "Further  proof  of 

Discovery    his  right  to  priority  in  the  discovery  of  element  87  was  offered  yes- 
terday by  Professor  Fred  Allison  of  Alabama  Polytechnic  Institute  be- 
fore the  American  Institute  of  Mining  and  Metallurgical  Engineering  at 
the  Engineering  Societies  Building,  New  York,    His  lecture  was  deliv- 
ered at  the  close  of  the  institute's  141st  meeting.    Element  87,  naxned 
virginium  by  Doctor  Allison,  after  his  native  State,  like  element  85, 
named  Alabamine,  completing  the  table  of  the  ninety- two  elements  known 
to  exist  on  the  earth,  were  found  by  wha.t  is  known  as  the  magneto-optic 
method,  developed  by  Doctors  Allison  and  l^rphy.     The  device,  which  em- 
ploys magnetism  and  light,  detects  the  presence  of  metals  in  liquid  in 
proportions  of  one  part  to  100,000,000,000.    A  number  of  papers  road 
before  the  various  sections  described  new  devices  cmploj^'ing  electricity 
in  'divining  rods'  to  locate  the  earth's  hidden  treasures.     One  of  these 
methods  tells  of  the  presence  of  gold  below  the  surface;  another  traces 
drihiiing  ^.-atcr;  a  third  tells  about  salts  and  minerals.,,." 

Rickets  Cure  A  Cambridge,  Mass.,  dispatch  February  15  states  that  discovery 

of  what  is  declrred  to  be  a  new  ctire  for  rickets,  developed  by  three 
Mass a,chu setts  Institute  of  Technology  professors,  ^'-as  ^reported  Eebrua,ry 
14  in  a  societjr  of  arts  and  science  lecture  at  the  institu.te.     The  re- 
port says:  "The  announcement  was  m.ade  by  Professor  John  VJ.  U.  Bunker  of 
the  Department  of  Biology  and  public  Health;  Robert  S.  Harris  of  the 
same  department,  and  Dr.  Niccholas  A.  Milas  of  the  research  laboratory 
of  organic  chemistry,  are  the  other  co-discoverers.    The  new  treatment 
has  as  a  base  sjmthetic  organic  peroxides,  which  have  in  common  a  par- 
ticular chemica.1  grouping  of  oxygen;  these  maj^"  be  prepared  from  such 
varied  materials  as  camphor,  succinic  acid  or  lauric  acid.,.." 

"^eat  to  The  North  Dal-ota  fr.rmer  has  dem.onstrated  his  ability  to  feed 

Meat"  in      out  livestock  into  mai-ket-topping  carloads  of  prime  beeves,  lajnbs  and 
Dakota         pigs,  and  there  is  good  reason  to  believe  that  this  change  from  "wheat 
to  meat"  is  a  program  which  will  continue  to  expand  until  the  marketing 
of  prime  meat  stock  will  be  a  major  product  of  farm  sales  and  income  in 
North  Dakota,  according  to  Dr.  J.  K.  Shepperd,  president  of  North  Dakota 
Agricultural  College,  in  a  recent  circular  published  by  the  experiment 
station  entitled  "Wheat  to  Meat."  "Alfalfa  and  sweet  clover  are  suc- 
cessfully grown  in  North  Dakota,  and  corn  is  a  dependable  feed  product," 
Doctor  Shepperd  says.  "Barley  and  oats  have  been  standard  crops  here 
since  the  State  was  first  settled.     These  five  crops  make  a  galaxy  of 
products  which  enable  the  feeder  to  finish  meat  stock  vdthout  buying  fee 
stuffs."  (Pre.ss,  Feb,  14,) 


DAILY  DIGEST 


Prepared  in  the  Press  Ser^'ice,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularlj'  in  its 
economic  aspects.  Approval  or  disapproA'al  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteui 
is  to  reflect  the  news  of  importance. 
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LAI©  USE  Concentrated  attack  on  the  land  prolslems  and  policies  of 

Committees         the  united  St-tes  materialized  Jeljru.arv  18  y/ith  the  conclusion  of 
the  liiT.'v  meeting  of  two  I'ecentl^  created  conimittees  on  land  use — - 
the  Natio:--al  I-nd  Use  plainiing  Conmittce  and  the  National  Advisory 
and  Legislative  Committee  on  Land  Use,     1''he  committees  were  authorized  "by  the  na- 
tional conference  on  land  uo' "ligation  held  in  Chicle  last  Uovemoer  at  the  call  of 
the  Association  of  Land  G-rent  Colleges  and  Secretary  of  Agriculture  Arthur  M,  Hyde, 
'fhe  meeting  held  at  the  United  States  Department  of  Agriculture  covered  four  days. 

The  two  commiittees  reaffi juried,  with  slight  changes,   the  18  recomm.endations 
approved  hy  the  350  delegates  to  the  Chicago  coriference,  got  from  experts  further 
testimony  on  the  prohlems  of  reclamation,  public  doma,in,  forest  policies,  tax  de- 
linquency, farm  ahandoranent ,  taxation,  and  credit,   set  up  permanent  organizations, 
and  authorized  the  creation  of  suh  commit  tees  to  report  "back  detailed  recommenda- 
tions for  action  at  suoseauent  meetings.    The  two  committees  planned  for  another 
joint  meeting  May  2  to  4,  "but  specified  that  each  committee  should,  when  desirable, 
preserve  its  independence  of  action.     The  planning  committee  has  scheduled  semi- 
monthly meetings. 

Changes  in  the  Chicago  recommendations  modified  the  land  development  sug- 
gestion to  a  recommendation  that  "land  development  enterprises  he  licensed  and  reg- 
ulated by  State  and  Federal  control  looking  to  the  protection  of  purchasers."  The^ 
committees  restated  their  position  on  Federal  reclam.ation  by  recommending  that  the 
Heclaraation  Service  "cor:fine  its  efforts  to  finishing  projects  now  authorized  by 
Congress^for  construction,  and  to  rehabilitating  deficient  water  rights  on  lands* 
now  caltivated  and  occupied,  but  that  new  lands  or  new  colonization  projects  not  be 
undertaken  through  irrigation  or  drainage  until  they  are  justified  by  the  agricul- 
tural needs  of  the  Nation." 

To  the  recommendation  on  taxation  the  land  use  comjnittees  added  the  state- 
ment that  local  goverrjnents  be  required  to  follow  "careful  ^oudgeting  of  expendi-. 
tures,  adequate  accounting,  and  full  and  proper  reports  thereof."  They  also  rec- 
ommend wider  use  of  the  income  tezz  by  States,  redu.ction  of  total  governmental  ex- 
penditures, particularly  State  and  local  units,  and  greater  coordir^tion  of  State 
ajid  Federal  ta::^  systems. 

^Remaining  recommendations,  as  reaffirmed,  request  that  grazing  ranges  of 
the  public  domain  be  organi^red  into  public  ranges  for  Federal  administration;  that 
lands  valuable  for  watershed  protection  be  administes-ed  by  the  Federal  Government; 
that  homestead  lands  be  carefully  classified  and  the  marginal  areas  withdrawn  froui 
entry;  that  immediate  -teps  be  taken  to  deal  with  tajc  delinouent  lands;  ajid  that  a 
^tional  inventory  and  classification  of  land  resources  be  under taJcen. 


OTL  c-^ri  ^  dispatch  from  C&ve  Town,  Union  of  South  Africa  today- 

^hu  STAITOARD    says:  "The  assembly  yesterday  agreed  to  appoint  a  select  conraittee 

Ox  inquiry  to  determine  whether  South  Africa  shall  remai  n  on  the 

gold  standard.  The  vote  was  76  to  60..." 
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ijnerican  An  editorial  in  Lioerty  for  Fetniary  20  says:  "...Washington 

Agriculture    was  an  outdoor  man,  a  landowner,  long  "before  he  "became  a  soldier  and 
a  statesman.     He  said  on  one  occasion:  'The  more  I  em  acquainted  with 
agricu.l turpi  affairs,   the  oetter  I  am  pleased  with  them.     In  indulging 
these  feeling's,  I  am  led  to  reflect  how  imch  more  delightful  to  an  un- 
debauched  mind  is  the  task  of  making  improvements  on  the  earth  than  all 
the  vain  cloxy  that  can  he  acquired  from  ravaging  it  by  the  most  unin- 
terrupted career  of  conquests. In  celebrating  his  "bicentennial  anni- 
versar--  it  would  indeed  he  fitting  if  we  could  use  it  as  a  m.eans  of  em- 
phasizing the  importance  of  following  Washington' s  example  of  going 
"back  to  the  land.     The  hectic  fervor  that  is  often  a  part  of  "business -i 
need  not  touch  the  farmer.    He  need  not  "be  afraid  of  losing  his  job  and., 
e,s  Washington  said,  he  can  view  the  outside  "'orld  with  calm  indiffer- 
ence.   He  is  not  com.pelled  to  work  at  the  dictates  of  a  factory  whistle. 
He  does  not  have  to  punch  a  time  clock.    And  the  dust  and  fumes  that 
pollute  the  air  in  the  city  a„re  absent  in  the  country.     God's  pure  air 
and  sunshine  are  there  to  enjoy.    With  the  wholesome  food  that  comes 
direct  from,  his  oto  garden  he  finds  new  vitality  and  health,  a  new  zest 
in  living,  and  the  Joj^ous  thrill  that  comes  with  the  realization  that 
he  is  a  free  man.    The  knowledge  tliat  he  is  bound  by  no  restrictions 
except  those  he  creates  himself  should  be  a  source  of  endless  sa.tisfac— 
tion;    Washington  was  known  to  be  a  progressive  farmer.    He  was  always 
searching  for  means  of  improving  his  products. .. .He  was  the  first  Aneri- 
ca.n  to  raise  mules.    He  ha-d  many  yokes  of  oxen,  numerous  st'ables  of 
horses,  many  sheep  and  other  anim.als.     One  reason  for  his  great  interest 
in  farming  was  his  dream  of  an  empire  west  of  the  Alleghenies  made  up 
of  thousands  of  farmis,  and  in  his  le-st  message  to  Congress  he  recommend- 
ed the  esta,blishraent  of  a  Boe.rd  of  Agriculture  to  collect  and  diffuse 
information  of  value  in  farming. ,. .During  Washington's  lifetime  the 
people  in  the  United  Sta,tes  lived  on  farms  and  raised  and  produced  all 
the  necessities  of  life.     W^iat  greater  memorial  could  the  bicentennial 
yeaT  of  19  32  bring  to  Washington's  memory  than  the  rehabilitr.tion  of 
agrlcultij.re,   thus  assisting  in  bringing  back  the  "oropperity  that  we  all 
are  so  earnestly  seeking?" 

Tlie  Burea.u  of  Labor  Statistics  of  the  United  States  Depart- 
ment of  Labor  has  received  building  loermit  reports  from  345  identical 
cities  of  the  United  States  having  a  population  of  25,000  or  over,  for 
the  months  of  December,  1931,  and  January,  1932.     The  estim.ated  cost 
of  all  bu.ildings  for  which  permits  were  issued  in  these  345  cities  in 
January,  1932,  was  $50,909,971.     This  was  18.6  per  cent  less  than  the 
estimated  cost  of  building  operations  for  which  permits  were  issued  dur- 
ing the  month  of  December,  1931.     There  was  a  decrease  of  4.9  per  cent 
in  the  number  of  buildings  for  which  permits  were  issued  comparing  these 
two  periods.     Comparing  January,  1932,  with  December,  1931,  permits 
there  was  a  decrease  of  13,0  per  cent  in  number  and  a  decrease  of  13.2 
per  cent  in  estimated  cost  of  new  residential  buildings.     New  non- 
residential bu.ildings  decreased  21.4  per  cent  in  number  and  24.1  per  cent 
in  estimated  cost.    Additions,  alterations  and  repairs  increased  3.7  per 
cent  in  number  but  decreased  5,7  per  cent  in  estim.ated  cost  during  these 
two  periods.    During  January,  1932,     3,431  family  d^'velling  units  were 
provided  in  new  buildings.     This  is  a  decrease  of  2.1  per  cent  as  com.- 
pared  -ith  December,  1931,     Various  agencies  of  the  United  States 


Building 
Permits 
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G-overment  a^^-arded  85  building  contracts  to  cost  $6,504,290  during 
January,  1932.    Comparing  permits  issued  in  345  identical  cities  in. 
January,  1932,  and  January,  1931,  there  was  a  decrease  in  new  residen- 
tial buildings  of  48.2  per  cent  in  number  and  56.6  per  cent  in  esti- 
mated cost.    New  nonresidential  buildings  decreased  25.8  per  cent  in 
number  and  40,6  per  cent  in  estimated  cost.    Additions,  alterations  and 
repairs  decreased  6.6  per  cent  in  number  and  51,2  per  cent  in  estimated 
cost.     Total  building  operations  decreased  18.7  per  cent  in  number  end 
51,9  per  cent  in  estimated  expenditures. 

Cuban  Road  Pan  American  Union  for  FebiTiary  says:  "For  the  fiscal  year 

Construction      ending  June  30,  1952,      $15,000,000  has  been  appropriated  for  road 
construction  in  the  Republic  of  Cube..     Cuba  already  has  a  splendid 
system  of  modern  highways  covering  nearly  the  entire  island.     The  great 
Centra.1  Highway,  stretching  from  Plnar  del  Rio  in  the  western  part  of 
the  lsle.nd  to  Santiago  on  the  eastern  extremity,  connects  all  important 
commercial  centers  and  is  becoming  more  popular  with  tourists  each  j/'ear. 
Of  the  1931-32  appropriation  $1,000,000  is  to  be  expended  in  the  con- 
struction of      new  highway,  about  12  miles  long,  connecting  Habana  with 
the  tovm  of  G-eneral  Machado,  where  an  airport  is  locr.ted." 

An  editorial  in  Farm  and  Ranch  for  February  15  sa.ys:  "There 
is  a-n  organization  among  dairy  farmers  in  the  United  States  known  as 
the  Honorary  Guild  of  G-opatis,     It  is  an  honor  to  belong,  for  each  mem- 
ber has  the  distinction  of  owning  a.  herd  of  dairy  cows  having  an  offi- 
cial yearly  average  of  300  or  more  pounds  of  butterfat  per  anim.al.  It 
costs  nothing  in  the  way  of  dues  to  become  a  member,    A  properly  certi- 
fied statement  giving  evidence  that  you  have  met  the  requirements,  sent 
to  the  president,  Paul  C.  Burchard,  Ft,  Athinson,  Wisconsin,  will  place 
you  on  the  membership  roll.     The  members  of  the  Honorary  G-uild  of 
G-opatis  sell  feedstuff s  to  dairy  cows  and  know  exactly  how  much  they 
receive  for  it.     They  are  efficient  dairymen  who  understand  the  value 
of  cow  testing  in  determining  whether  or  not  an  animal  is  a  profit- 
maker;  they  understand  the  need  of  breeding  for  production  and  place  a 
high  value  on  a  herd  bull  with  a  record.     They  give  their  cows  proper 
shelter  and  feed  them  according  to  their  needs  and  producing  capacity, 
When  you  see  a  m.an  wearing  a  bronze  six-sided  button  on  which  a  big 
letter  'G'  is  em.bossed;  a  pair  of  scales  at  the  top  of  the  '  G-»  and  a 
pair  of  horns  at  the  bottom,  you  will  know  that  he  is  a  dairy  farmer 
who  understands  his  business." 

Market  The  Commercial  Bulletin  (Boston)  for  February  20  says:  "The 

wool  market  has  flattened  out  noticeably  this  week.     Interest  is  chiefly' 
in  the  finer  or  lower  grade  wools,  but  only  in  small  volume.    Prices  are 
barely  steady.     'Foreign  wool  markets  have  been  a  bit  irregular  this 
week,  "'ith  lers  eager  buying  and  quotations  barely  firm.     In  the  South- 
west there  has  been  some  small  buying  of  Arizona  wools  at  about  45-47 
cents,  clean  landed,  Boston.     The  piece  goods  markets  appear  to  be  dull 
except  for  a  limited  demand  in  fine  dress  goods  and  a  modest  call  for 
low  count  yarns  for  knitting  purposes." 


yol.  XLIV,  llo.  44 


J'eDruary  23,  1932. 


Section  S 
FiARKE'T  QUOTATIONS 

yann 

products  Feb.  19.— Livestock  Toricer,  at  Chicago:     Slaughter  cattle, 

calves  and  vcalers,  steers  (1100-1500  ros.)  good  and^clioice  $7.25  to 
$9.50;  cows,  good  and  choice  $3.50  to  $5;  heifers  (5^0-550  Ihs.)  good 

e,  nd  choice  $5.50  to  $7.25;  vealers,  good  and  choice  $5.50  to  $8:  feeder 
and  stoclcer  cattle,   steers,  good  and  choice  $3.25  to  $5.50.  Heavy 
v:eight  hogs  (250-350  lbs.)  good  and  choice  $3.70  to  $3.95;  light  lights 
(140-160  lbs.)  good  and  choice "$3.85  to  $4.15;  slaughter  pigs  (100-130 
lbs.)  good  and  choice  $3  to  $3.75  (soft,cr  oily  hogs  and  roasting  pigs  . 
excluded  froin  above  _ Quotations . )     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  d.o^nn)  $6  to  $6.85;  feeding  lambs  (range  stock) 
medium  to  choice  $4.25  to  $5.50. 

Grain:    ITo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  73^  to  76^;  No. 2  red  winter,  Chicago  58^  to  60^;  St. Louis 
to  59-|^;  Kansas  City  55,^;  No,2_hard  vdhter,  Chicago  61^;  St. Louis 
59^-^  (Norn.);  Kansas  City  54.-^  to  55i(p',  Ho. 3  mixed  corn,  Chicago  354  to 
35-g-^;  Minneapolis ^35i  to  37:|-^;  Kansas  City  35cf  to  37t{if;  No. 3  yellow, 
Chicago  34^  to  364^;  Minneapolis  39 -a^^  to  40i"^;  St.  Louis  35^  to  36^; 
Kansas^City  385^  to  ZS'h^;  No. 3  white  osts,  Chicago  24^  to  Z5(^;  Minneap- 
olis 26  1/8  to  27  1/8^^;  St.  Louis  24?^;  Kansas  City  24i-^  to  29^^, 

Maine  sacked  Green  Mountain  potatoes  ranged  85^-$1.10  per 
100  pounds  in  eastern  cities;  3^8^  f.o.b.  presque  Isle.  Wisconsin 
sacked  Round  TThites  80^-85^5  carlot  sr-.les  in  Chicago;  57^-58^5  f.o.b. 
Waupaca.     Florida  Spaulding  Rose  $5.25-$5,50  per  double-head  barrel  in 
New  York_City,    New  Yor2:  and  Midwestern  yellow  onions  closed  at  $2~ 
$2.50  per  50-poiind  sack  in  cons-aming  centers;  $2-$2.15  f.o.b.  Rochester, 
and  $2  f.o.b.  West  _Michigan  points.     New  York  Danish  tj'pe  cabbage  $16- 
$20  bulk  per  ton  in  terminal  markets;  $7-$13  f.o.b.  Rochester. _  Florida 
pointed  type  ^1-$1,65  por  li-bushel  hamper  in  the  East.     Texas  Round 
type  $2,25-$2,75  per  western  lettuce  crate  in  city  markets;  $1.25-$1.50 

f.  o.b.  Lower  Valley  pointa.    Delaware  and  Marj^land  Jersey  t^^e  sweet 
potatoes  broiight  45^-85^  per  bushel  hamper  in  eastern  cities.  Tennessee 
Nancy  Halls  60^^-75^  ir  raidwe stern  cities.    New  York  Baldwin  apples, 
No.l,  2-2  inches  up,  90^-$l;  Rhode  Island  Greenings  $1-$  1.12 3  and  Vir- 
ginia and  West  Virginia  Yorks  75^-$l  and  Romes  85^  per  bushel  basket  in 
New  York  City;  Baldwins  cold  storage  stock  85^  f.o.b.  at  Rochester. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
adva.nced  4  points  to  6,64^  per  lb.    On  the  same  day  last  year  the  price 
stood  at  10,20^5.    March  future  contracts  on  the  New  York  Cotton  Excharge 
advanced  4  points  to  6,94gJ,  and  on  the  New  Orleans  Cotton  Exchange  ad- 
vanced 3  points  to  6.94^.' 

Wholesale  prices  of  fresh  creamer^r  butter  at  New  York  were: 
92  score,  23^;  91  score,  22f5^;  90  score,  22'^, 

Ifholesale  prices  of  No.l  fres}i  Anierica,ii  cheese  at  New  York 
were:  5T.ats,  11^  to  14^<;  Sia^le  Daisies,  12;'j  to  13^;  Young  ii?!ericas, 
13  to  13-i^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Urner-Barry  Company  quotations)  were:  Special  Packed,  19  to  20^; 
Standards,  isf  to  ISf^;  Rehandled  Receipts,  17  to  17t^^.  (Prepared  by 
Bu,  of  j\gr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
eoonomic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteui 
is  to  reflect  the  news  of  importance. 
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SUES  TAX  "An  estimate  that  the  turnover  of  manufactured  goods  in 

ESTIMTE  this  countrj/-  totaled  $30,000,000,000  was  sent  to  the  ways  and  means 

committee  yesterday  hy  Secretary  Mills  in  connection  with  proposals 
for  a  general  sales  trx,  which  is  being  favored  more  and  more  "by  f-ramers  of  the 
new  revenue  hill,"  according  to  the  press  today.     "Mr.  Mills  stated  that  the 
Treasury  recommended  no  such  ta^c  but  showed  by  simple  mathematics  that  a  2  per  cent 
levy  on  a  $30,000,000,000  basis  of  manufactures  would  produce  $600,000,000  of  the 
$1,241,000,000  needed  in  new  funds  to  balance  the  Federal  budget  in  the  fiscal  year 
1933." 


BRITISH  PUT  A  London  dispatch  today  says:  "The  revolting  Conservative 

CORN  ON  EHEE      agriculturists  called  off  their  attach  on  the  goverranent' s  10  per 
LIST  cent  tariff  bill  in  the  commons  last  night  vdien  they  received  a  con- 

cession in  the  placing  of  maize  (corn)  on  the  free  imports  list,  Hie 
government  was  then  able,  in  the  facB  of  considerable  opposition 
from  a  noisy  section  of  high  tariff  advocates,  to  keep  meat  on  the  free  list — that 
is  to  say,  beefj  mtton,  lemb,  pork,  ham  and  'edible  offals,'  with  a  vie?.'  to  keep- 
ing the  cost  of  living  down;     In  addition  to  corn,  the  following  goods  will  also 
"be  added  to  the  original  free  list  as  a  result  of  the  government's  amendments? 
animal  hair;  wool  warte,  not  pulled  or  garnetted,  esparto,  semi-precious  stones 
and  pearls, platinum,  wha.le  oil  and  whale  products  produced  in  I-ritish  floating  fac- 
tories, coal,  coke  and  manufactured  fuel  of  which  coal  and  coke  are  the  chief  com- 
ponents, unwrought  copper,  potassium  carbonate,  chloride  and  sulphate,  and  kanite 
and  other  potassium  fertilizer  salts...." 


CHANGED  G-RAIN  A  Chicago  dispatch  today  says:  "Officials  of  the  Chicago 

EULE  SCXJ&HT       Booxd  of  Trade  took  another  step  yesterdpv  to  reduce  the  influence 
of  the  Departm.ent  of  Agriculture  on  the  grain  trade,  the  directors 
ordering  an  amendment  to  the  rules  posted  for  ballot.     The  amendment 
would  perniit  the  delivery  of  Ho.l  and  No. 2  yellow  hard  winter  wheat  on  future  con- 
tracts.   These  grades  v/ere  regular  for  delivery  for  several  years  but  were  elimi- 
nated in  1929  at  the  suggestion  of  Secretary  of  Agriculture  Hyde.  According  to  cash 
interests  inability  to  deliver  top  grades  of  yellow  hard  winter  has  penalized  the 
fanners  hee.vily  in  the  last  few  years." 


LEGGE  SEES  IASIjI  Alexander  Legge,  president  of  the  International  Harvester 

BETTERJiENT         Company,   said  in  his  annual  report,  issued  yesterday  at  Chicago, 
that  prices  for  farm  products  ?'ould  improve  and  that  agriculture 
would  be  the  motivating  agency  to  stem  the  tide  of  depression  and, 
inspire  a  return  to  prosperity,  according  to  the  pre3s  today.     "There  are  good 
grounds  for  believing  that  the  present  ruinous  -orices  for  farm  proCoicts  will  not 
long  prevail,"  I.Ir.  Legge  said. 
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Argentine 
turkeys 


Section  2 

Pan  i\inerican  union  for  leoruar:/  says:  "...The  United  States, 
ho'vever,   is  not  the  only  country  to  which  Argentina  is  sendinr  turheys. 
En,5land  imported  over  100,000,  weighing  nearly  1,550,000  pounds,  during 
the  first  10  months  of  1931,  and  neighhoring  countries  also  jmrchased 
a  few,  approximately  1,000  pounds,     The  success  of  this  enterprise  opens 
to  the  Ar-i-entine  farmer  a  new  and  profitaole  field.    Another  e::cperirnent 
is  oeing  carried  on  in  the  repuhlic  'Ahich,  if  successful,   should  ad'"", 
materially  to  the  nation's  resources.     The  breeding  of  fur-hearing  ani- 
mals in  a  state  of  semicaptivityj  a  profita":le  industry  in  Canada  and 
parts  of  the  United  States,  has  heen  started  in  the  Territory  of  Heuquen 
with  the  introduction  of  four  pair?^  of  silver  fo-ces.     The  experiment 
calls  for  a  comprratively  large  initial  capital,  bu.t  if  the  animals 
can  become  perfectly  acclimatized,  as  seems  to  have  b(3en  the  case  with 
the  first  foxes  imported,  a  new  and  Torofitahle  occupation  for  settlers 
in  the  southern  regions  of  Argentina  should  he  developed." 


Banking 
Legisla- 
tion 


Bats  and 
Sabies 


The  national  G-range  February  16  indorsed  the  ITorbeck-Steagall 
bill  which  would  make  the  Federal  Intermediate  Credit  Bank  debentures 
eligible  for  15-day  loans  from.  Federal  Reserve  Eanl-is  to  member  banks, 
in  a  letter  addressed  to  Senator  Frederick  Steiwer  of  Oregon,  chrarman 
of  the  subcomrndttee  which  has  just  completed  hearings  on  the  bill. 
Fred  Brencjkman,  Washington  representative  of  the  National  G-range,  said 
that  the  Federal  Intermediate  Credit  ScrJ-s  have  rendered  unusual  ser- 
vice to  agriculture,   since  the  banl-:s  were  ertrblidied  about  9  years  ago, 
by  lending  in  excess  of  a  billion  dollrrc  to  cooperative  marketing  as- 
sociations and  by  discounting  for  local  lending  institutions  f/.iTners' 
notes  reToresentine  loans  for  agricultural  purposes.    Mr.  Brenchman 

...  O  J.  - 

pointed  out  that  the  averrge  discount  rate  has  boon  rround  42  per  cent, 
but  that  recently,  duo  to  the  desire  of  banlrs  r.nd  other  large  institu- 
tions purchasing  the  debentures  of  the  Federal  Intermediate  Credit 
Banl^s  to  Ixep  in  a  more  liquid  position  than  normally,  the  debentures 
have  not  found  so  ready  a  market  as  formerly.     The  result  has  been  an 
increase  in  the  rate  until  the  last  issue  of  debentures,  amounting  to 
approximate!;'-  $15,000,000,  had  to  be  sold  boarina-  a  rate  of  5  per  cent. 
He  pointed  out  that,  if  the  debentures  were  m.ade  eligible  for  13-day 
borrowings  on  the  part  of  member  banks  of  the  Federal  Reserve  System 
and  if  the  debentiares  were  m.ade  eligible  for  note  issue,  they  should 
bear  b.  rate  from.  2  to  2:o  per  cent  less  than  they  are  now  carrjdng.  This 
reduction,  he  said,  would  be  reflected  in  interest  rates  charged  by  Fed- 
eral Intermedirte  Credit  Banks  both  to  farmers'  cooperative  m.arketing 
organizations,  and  to  local  institutions  di-- counting  farmers'  notes  '^ith 
these  banlrs.    Mr.  Brenckiaan  also  indorsed  that  portion  of  the  bill  giv- 
ing the  Federal  Intermedirte  Credit  Banl-s  authority  to  accept  notes, 
drafts  and  bills  of  exchange  drawn  by  farmers'  cooperative  m.arlteting  as- 
sociations so  that  the  banlcs  could  ta.ke  advantage  of  acceptance  rates 
of  interest  if  they  were  lower  than  the  rrte  which  could  be  obtained 
through  the  sale  of  de^oentures. (Press,  Feb.  17.) 

Nature  (London)  for  February  6  says:  "A  recent  report  to  the 
Legislative  Council  of  Trinidad  states  that  t-^enty  persons  died  in 
South  Trinidad  between  1929  and  1931  of  a  disease  considered  by  Doctor 
Hurst,  of  the  Lister  Institute,  as  due  to  the  virus  of  rabies  of  a 
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hitlierto  unknov.'n  tj^pe.     The  infection  we.f^  not  conveyed  "by  dojs,  as  the 
la-t  case  of  dog  ratios  was  in  1914.     The  report  suggests  that  "bats 
me.y  "be  concerned,  and  the  Trinidad  Guardian  observes  that  since  the 
issue  of  the  report,  Doctor  Panan,  the  government  "bacteriologist,  says 
that  he  has  found  tj^pical  ra."bies  symptoms  in  the  "brain  of  b.  Sangre 
G-randd  daylight  hat — whatever  species  that  may  "be.     It  is  Tjossi"ble  the,t 
a  vampire,  in  attempting  to  suclr  the  hlood  of  a  ra"bid  dog,  might  "be 
snapped  at  and  escape  with  some  injury  sufficient  for  inoculation,  when 
it  would  nc.turally  "bite  and  infect  bats  of  its  ovra  and  other  species, 
the  gregarious  habits  of  bats,  several  different  species  of  which 
often  select  the  same  retreat,  being  particularly  favorable  to  the 
spread  of  such  infection," 

Raral  L'.  S.  Winder,  executive  secretary  for  the  American  I'arm 

Roads  Bureau  Jederrtion,  Chicago,  111.,  writes  on  "Industry's  Interest  in 

Itural  r.oads,"  in  Manufacturers  Record  for  February  18:  "...To  the 
credit  of  the  Nation  it  cr.n  be  said  the  t  in  response  to  the  "ddes'oread 
de:aand  for  good  roads  a  most  amazing  record  of  accomplishment  ca.n  be 
shown.    At  the  beginning  of  the  centurj''  I  am  told  there  were  ten  miles 
of  concrete  rords  in  the  United  States,  whereas  today  there  are  more 
tha.n  58,000  miles  of  this  type  of  highways,  while  the  public  investment 
in  motor  vehicles  and  in  roads  and  streets  today  is  placed  at  consid- 
erably more  than  the  value  of  railroad  tracks  and  rolling  stock,  llo 
one  can  say,  ho^-ever,  that  we  have  reached  the  saturation  point  in  con- 
struction of  hard-^rfaced  highways.     The  record  sho7/s  that  there  are 
some  3,000,000  miles  of  country  road,  of  \'iiich  only  some  700,000  miles 
have  been  surfaced.     Of  the  700,000  miles,  about  200,000  are  known  as 
State  highways  while  the  500,000  remaining  miles  are  roe.ds  of  local  use. 
And  the  remaining  2,300,000  miles  of  coiantry  road  still  exist  in  the 
dusty,  muddy,  rutted,   impassable  state  tolerated  onl:"  in  primitive 
stp.ges  of  civilization.    Quite  a  fortune  in  public  funds  has  been  expend- 
ed in  building  our  road  system.  Ps  it  stands  today.     In  the  years  between 
1914  and  1928  this  sum  totaled  close  to  $12,000,000,000.     The  Fedei-al 
Government  he.s  been  most  generous  in  the  a.id  it  ha.s  given  to  the  hard 
road  movement ....  Investigations  conducted  by  the  Americo.n  Farm  Bureau 
Federation  two  years  r^o  brought  forth  the  fact  that  out  of  6,250,000 
farns  in  the  United  States,  less  than  500,000  axe  located  on  roads  Tjhich 
are  useable  the  year  round.    Another  1,986,704  fairos  are  located  on  dirt 
roaxls  that  are  improved  by  grading  and  draining,  and  thus  made  more 
useable,  but  still  prp.ctically  impassable    at  certain  seasons  of  the 
year.    And  a  third  group  of  2,747,732  fanns  are  located  on  unimproved 
dirt  roads  over  which  it  is  impossible  to  drive  at  certain  times.  The 
progress  in  road  building  in  the  tv/o  years  intervening  since  these  fig- 
ures were  collected  he.s  undoubtedly  changed  the  totals  in  some  slight 
measure,  bu.t  the  fact  still  remains  true  that  a  vast  proportion  of  our 
rural  population_ is  endeavoring  to  conduct  the  Nation's  basic  industry, 
agriculture,  over  highways  thrt  are  reminiscent  of  the  ox-cart  and  the 
' one-ho  ss  shay, ' , . , " 
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IvdAHICET  QUOTATIONS 

Products  PelD.  23.-- Livestock:     Slaughter  cattle,  calves  and  vealers, 

steers  (1100-1500  l"bs.)  good  and  choice  $7  to  $9;  cors,  good  and 
choice  $3.25  to  $4.75;  heifers  (550-850  lbs.)  good  and  choice  $5.25 
to  $7;  vealers,  good  and  choice  $5.25  to  $3;  feeder  and  stocker  cattle, 
steers,  good  and  choice  $3.25  to  $5.50;  heavy  weight  hogs  (250-350  Ihs.) 
good  and  choice  $3.70  to  $4;  light  lights  (140-160  lbs.)  good  and  choice 
$3^80  to  $4.20;  slaughter ' pigs  (100-130  lbs.)  good  and  choice  $3  to 
$3.75  (soft  or  oily  hogs  and  roasting  pigs  e.^cluded  from  above  quota- 
tions.) Slaughter  sheep  sjid  lambs:    LaTxbs,  good  and  choice  (90  lbs. 
down)  $6.25' to  $7.10;  feedi:ig  lambs  (range  stock)  medium  to  choice 
$4.25  to  $5.50. 

Grain:    No.l  dark  northern  spring  rheat  (ordinary  ;^rotein) 
Minneapolis  72i  to  75"^,^;  lTo.2  red  winter  St.  Louis  58  to  582^;  Kansas 
City  53t  to  54-2r^;  lTo.2'hard  winter  Chicago  59^;  St.  Louis  58tfif;  Kansas 
City  53i  to  54f^<;  ljo.3  mixed  corn  Chicago  34i  to  34|^;  Minneapolis  35 
to  37fif;  .Kansas *City  341"  to  37^;  No. 3  jrellow  corn  Chicago  34t  to  35-5,^-; 
Minneapolis  39  to  40^;  St.  Louis  6^;  Kansas  City  37-5-  to  39^;  lTo.3- 
?jhite  oats  Chicago  23  to  24^;  Minneapolis  25f  to  26f^;  Kansas  City 
24^  to  29:^. 

Maine  sacked  Green  Mountain  potatoes  ranged  85^<-$1.10  per  100  ^ 
pounds  in  eastern  cities;  mo^'tly  38^^  f  .o.b.  Presque  Isle.  Wisconsin 
sacked  Round  Whites  75^-805^  carlo t  sales  in  Chicago;  few  56^-57^  f  .o.b. 
Waupaca.    Florida  Spaulding  Rose  $5.50-$7  per  double-head  barrel  in  . 
eastern  city  markets.   .New  York  and  J-Iidwe stern  yellow  varieties  of  on- 
ions brought  $2-$2.65  per  50-pound  sacks  in  consuming  centers;  $2-$2.10 
f.o .b. Rochester  and  $2.10-$2.25  f.o.b.  West  Michigan  points.  Delaware 
and  Maryland  Jersey  type  sweet  potatoes  40(i~75^  per  bushel  hamper  in 
the  Sast.    New  Jersey  "fetock  bO^-Gd^  in  Philadelphia.     Tennessee  Nancy 
Kails .60-75^  in  the  Middle  West.    New  York  Danish  type  cabbage  brought 
$16-$i8  bulk  per  ton  in  terminal  markets;  $30-$35  in  St. Louis;  $10-$12 
fco.b.  Rochester.    Florida  Pointed  t;;:'pe  $1.25-$1.50  per  Is-bushel  ham-  . 
pers  in  the  East.     Texas  Round  lype  $2.5C-$3  per  western  lettuce  crate 
in.  city  markets;  $1.35-$1.50  f.o.b.  Lower  Valley  r)oints.    New  York  Rhode 
Island  Greening  apples,  No.l,  2-g  inches  up,  $1. 12t-$1.25 ;  Baldwins  $1- 
$1,122  per  bushel  basket  in  New  York  City;  cold  storage  stock,  Baldwins 
85^  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  15  points  to  6,48^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  10.51^.     March  future  contracts  on  the  New 
York  Cotton  Exchange  declined  15  points  to  6.77cJ,  and  on  the  New  Orleans 
Cotton  Exchange  declined  15  points  to  6.80^5. 

Wholesale  prices  of  fresh  creamery  batter  at  New  York  were:  92 
score,  23^;^;  91  score,  23^;  90  scor3,  22^^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York  were: 
Elats,  11^  to  14^;  Single  Daisies,  122  to  IS^;  Young  Americas,  13  to 

Fnolesale  prices  of  fresh  e,,^s,  mixed  colors,  in  New  York  (L^rxier- 
Barry  Company  quotations)  were:     Special  Packed,  19  to  192y4:  Standards, 
18t  to  ISfr^;  Rehandled  Receipts,  17  to  17t^.   (Preppred  by  Bu.  of  Agr. 
Econ.) 


AILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  ia  the  press  on  matters  tiCfecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inu'iii 
is  to  reflect  the  news  of  importance. 
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COIOSRESS  AGK3E  "Unanimous  c'.greement  on  the  Glass-Steagall  credit  expar>- 

ON  BA1\!K  BILL      sion  bill  was  readied  by  the  Senate  and  House  conferees  yesterday; 

plans  were  made  to  handle  the  conference  report  so  swfitly  in  Con- 
^,^ress  that  the  measure  would  reach  President  Hoover  by  Friday 
night,"  accord/xo  the  press  today.  "Among  the  points  of  difference  adjusted  were 
two  major  ones;  the  conferees  agreed  that  no  member  banlcs  of  the  Federal  P^e serve 
System  capitalized  above  $5,000,000  should  receive  individual  loans  from  Federal 
Reserve  Banlcs.     T-iey  also  agreed  that  a  one-yeer  limit  should  apply  to  this  bene- 
fit and  likewise  to  the  section  of  the  bill  permitting  substitution  of  government 
bonds  for  gold  as  partial  Federal  He  serve  note  support." 


BRITAIN  TO  FDC  A  London  dispatch  tod. ay  says:  "The  government  isgaed 

FHEAT  PRICE        yesterday  the  text  of  its  v;lieat  bill,  v^^iich  is  intended  to  bring 

back  into  cultivation  some  1,400,000  acres  of  land  in  Great  Britain 
•"A^iich  is  suitable  to  wheat  growing  but  which  has  fallen  idle  since 
the  war.    Without  using  a  penny  of  government  money  the  bill  guarantees  a  price 
which  at  par  would  equal  $1.40  a  bushel  for  home-grown,  millable  wheat. (This  would 
be  about  $1.03  at  the  present  rate  of  exchange.)  The  bill  would  become  operative 
this  year.     The  "orice  of  English  wheat  today  was  about  85  cents,  par,  a  bushel.  If 
the  average  ;'orice  of  English  wheat  should  fall  below  the  g'aaranteed  price  in  any 
year,  every  registered  wheat  grower  would  be  entitled  to  receive  sums  to  make  up 
for  the  deficiency  from,  a  f'und  of  'quota  pa^mients,'   to  which  every  miller  end  im.- 
porter  of  flour  would  have  to  contribute." 


RIGHT  LAM)  USE  "Adoption  of  a  long  time  program  of  land  utilization  to 

URGED  BY  HYDE    solve  the  problem  of  agricultural  prosperity  was  urged  by  Secretary 
of  Agriculture  Hyde,  in  an  address  before  400  school  superintendents, 
constituting  the  School  Masters  Rotary  Club,  and  170  members  of  the  ■ 
Washington  Rota,ry  Club,  at  a  .joint  luncheon  meeting  yesterday  at  the  Willa.rd  Hotel,. 
Washington,  D.C.,"  according  to  the  press  todaj^.  "Secretary  Hyde  stated  that  al- 
though one-fo\irth  of  the  American  people  depend  upon  agriculture,  farmers  have  not 
enjoyed  prosperity  for  over  a  decade.    Because  of  this  situation  inequalities  be- 
tween educationoJ  facilities  in  city  and  country  have  incree.sed  despite  the  Ameri- 
can doctrine  of  equality  of  opportunity  for  all  citizens,  he  pointed  out,  " 


SENATE  VOTES  "TTheat  for  the  hungry  in  Northwest  farm  regions  was  voted 

WHEAT  ?0R  NEEDY      yesterday  by  the  Senate,  while  congressional  committees  approved 
two  other  bills  to  provide  jobs  for  the  unemployed  and  direct  Feder- 
al relief  for  the  destitute,"  according  to  the  press  today,  "With- 
out a  record  vote  the  Senate  approved  a  bill  to  distribute  5,000,000  bushels  of 
Farm  Board  wheat  through  the  Red  Cross  to  destitute  farmers  in  the  drought  and 
grasshopper  stricken  States  of  the  Northwest  for  their  families  and  livestock." 
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Brazilian  Pan  jUneri can  Union  for  re'oiiu.ry  says:  "In  Brazil  the  state 

Coffee         of  the  international  coffee  market  has  been  an  important  factor  in  the 
increased  interest  in  other  e.g-ri cultural  rerourcer:  of  the  country. 
Oranges  have  long  heen  an  importent  crop  in  raany  sections  of  the  coun- 
try, but  the  amount  of  fruit  exported  has  been  small.    During  the  a_^ri~ 
culturaJ  season  1928-29,  for  example,  over  5,000,000  boxes  were  grown, 
but  fei.ver  than  hs.lf  a  million  were  exported.     Yet  the  exports  of  oranges 
have  increased  greatly  in  the  last  five  years;  in  1927,  only  318,000 
boxes  were  e::ported  from  the  entire  nation,  while  787,000  bo::es  were 
exported  from  Santos  alone  "lurin?-  the  first  nine  inonths  of  1931.  Since 
933,000  boxes  were  shipped  from  p.io  de  Janeiro  during  the  first  10 
months  of  the  year,   it  was  officially  e^^timated  that  the  exports  for 
the  whole  year  would  be  at  lea&t  2,000,000  boxes.     It  is  tru.e  that  the 
rate  of  er; change  has  been  a  factor  in  the  1931  orange  exports,  but  more 
important  have  been  certain  G-overnment  regulations  which  brought  about 
an  improvement  of  the  quality  of  the  fruit  intended  for  export." 

Ox  Brain  C.  C.  Ungley,  writing  under  the  title  "Effect  of  Brain  Diet  in 

Diet  in       Subacute  Combined  Degeneration  of  the  Cord,"  in  The  Lancet  (London)  for 
Anaemia       January  30,  srys:  "...The  pre-ent  paper  describes  an  attempt  to  esti- 
mate the  potency  of  brain  relf.tive  to  that  of  liver,  with  regard  to 
their  respective  effects  upon  the  neurological  s;;miptomB  of  pernicious 
anaemia.  ..  .The  brains  of  freshly  killed  oxen  ^.''ere  used  whenever  ob- 
tainable.    At  other  times  frozen  brain  was  used.    After  cleaning  and 
passing  through  a  m.eat  grinder,  480  g.  of  the  ground  material  '^ere  ad- 
ministered daily  in  three  or  four  divided  doses  in  the  form  of  a.  puree 
with  orange  juice.     This  mixture  makes  a  drink  of  more  or  less  fluid 
consistency,  which  is  taken  usu.ally  without  difficulty.     The  patients 
were  confined  to  bed  as  little  as  possible,  and,  although  they  were  en« 
courag-ed  to  '.-eJk,  no  re-educational  exercises  were  instituted.  ITir.e 
cases  have  been  treated  -"ith  whole  brain  for  from  two  to  six  months. 
Six  improved  and  three  cases  failed  to  shov  improvement ....  Th.e  results 
obtained  suggest  that  ox  brs.in  m.e.y  exert  a  beneficial  effect  upon  the 
neurological  phenomena  of  pernicious  anaemia.     It  is  necessary  to  de- 
cide hov:  mach  of  the  improvement  can  be  attributed  to  the  effects  of 
brain  diet.... If  the  results  are  confirm.ed,  it  would  appear  that  the 
effect  of  brain  diet  upon  the  nervous  system  is  markedly  disproportion- 
ate to  its  effect. .upon  the  bone-marrow,  waien  compared  to  the  relative 
effects  of  liver  u-pon  these  two  systems.     The  findings  tend  to  support 
the  hypothesis  tlis.t  the  effect  of  organ  therapy  upon  the  nervous  system 
in  this  disease  is  not  wholly  the  i-esult  of  maintenance  of  the  red 
blood-cell  count  at  a  high  level,  and  that  there  may  exist  in  liver  ejiCi 
in  brain  a  factor  beneficial  to  the  lesions  in  the  nervous  system,  dis- 
tinct from  that  which  influences  the  regeneration  of  blood...." 

Taxation  An  editorial  in  The  Weekly  Kansas  Star  for  February  17  says.* 

"Galls  for  a  reduction  of  20  per  cent  in  real  estp-te  assessments  now 
have  been  made  in  both  Kansas  and  Missouri.    Agitation  of  a  similar  na- 
ture is  in  progress  in  other  States.     The  Kansas  Association  of  County 
Commissioners  asks  the  State  tax  commassion  to  malce  the  cut  and  adds 
that  failure  to  act  in  the  matter  will  mean  a  reassessment  of  property 
in  a  majority  of  Kansas  counties.     The  latter  suggestion  has  been  ad'- 
vanced  previously  and  impressive  arguments  have  been  made  in  support 
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of  it.    property  owners  are  arouse-l  over  the  injustice  of  the  existing 
situation.     They  are  ijnaole  to  pay  ta:ces  on  property  values  that  no 
•longer  are  there.     Incomes  in  the  great  majority  of  cases  have  declined, 
with  the  land  values.     Tar-.es  mast  he  brought  into  line  mth  a  ne^r  condi-* 
tion.    Action  must  he  as  prompt  as  the  circuiristances  ".'ill  permit.  If 
reductions  are  made  ^.^^dthout  unreasonable  delay  the  legislatures  of  the 
various  States  can  then  talre  whatever  course  is  necessary  foi*  the  main- 
tenance of  essential  revenue,  including  the  reform  of  State  and  local 
governments  and  the  limitation  thereby  of  pu.blic  expenditures." 

Wholesale  The  index  number  of  whole ::ale  prices  as  computed  by  the 

Prices         Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of  Labor  shows  a  de- 
crease from  December,  1931,  to  January,  1932.     This  index  mmiber,  which 
includes  784  comm.odities  or  pilce  scries  weighted  according  to  the  im- 
porto.nce  of  each  article,  and  based  on  the  average  prices  for  1926  as 
100.0,  was  67.3  for  January  as  compared  with  68.6  for  December,  showing 
a  decrease  of  nearly  2  per  cent  between  the  two  months.     TIThen  compared 
with  January,  1931,  with  an  index  number  of  78.2,  a  decrease  of  a-pyrox- 
imately  14  per  cent  has  been  recorded.     In  the  group  of  farm  products, 
decreases  in  the  averrge  price  of  most  grains,  hogs,  dried  beans,  eggs, 
lemons,  oranges,  hops,  frcs?:  r.ilk  in  Chici.g'o  and  IJow  York,   seeds,  to- 
bacco and  foreign  wools,  caused  the  group  as  a  vhole  to  decline  slight- 
ly 'more  than  5  per  cent  from  the  m.onth  before.     Increases  in  price  were 
shown  for  live  cattle  and  sheop,   cotton,  fresh  onions,  and  live  poultry;, 
while  no  change  of  consequence  was  reported  for  several  of  the  items  in 
the  group.    Among  foods  price  decreases  were,  rcoorted  for  butter,  chccsr 
'"hes,t  flour,  prunes,  canned  corn,  crnned  spinach,  ciured  and  fresh  beef,  - 
cured  and  fresh  pork,  powdered  cocoa,  oleom.argarine ,  raw  and  granulated 
sugar,  and  tea,  causing  the  group  to  decline  more  than  6  per  cent  in 
Janurjry  when  compared  with  December.     Canned  peaches  and  canned  pinc- 
fipplo,  raisins,  mutton,  lamb,  veal,   coffee,  black  pepper,  and  table  salt 
averrg:ed  higher  than  in  the  month  before.     The  group  of  hides  and 
leather  products  decreased  approximately  one-half  of  1  per  cent  as  a 
whole.    Leather,  boots  and  shoes  and  other  leather  products  moved  down- 
ward, 'shile  hides  and  skins  showed  an  upward  tendency.     In  the  group  of 
textile  products,  all  subgroups  showed  a  downward  movement  in  price 
from  December  to  January.     The  group  as  a  vhole  decreased  1^  per  cent, 
with  practically  all  of  the  item.s  included  either  showing  a  do'.'mward 
tendency,  or  no  change  in  average  prices.    Bit'uminous  coal  increased 
slightly,  with  coke  and  loetroleura  products  declining,  while  anthracite 
coal  remained  at  the  December  level.     The  group  of  fuel  and  lighting 
materials  as  a  whole  decreased  slightly  more  than  one-half  of  1  per  cent. 
Mixed  fertilizers  showed  the  greatest  drop  in  orice  of  any  of  the  sub-* 
groups  of  the  chemicals  and  drugs  group.     Chemicals,  drugs  and  pharma/- 
ceuticals  and  fertilizer  materials  all  showed  a  downward  tendency, 
though  the  group  as  a  whole  decreased  less  than  one-half  of  1  per  cent. 
Prices  of  cs,ttle  feed  sho-.^ed  a  continuous  downward  trend,  whereas  fie 
prices  of  automobile  tires  and  tubes,  paper  and  palp,  and  crude  rubber, 
though  moving  downward,  did  not  show  as  sharp  a  price  recession  as  the 
other  subgroups.    Other  m.iscellaneous  also  showed  declining  prices.  '!^he 
decrease  for  this  important  group  of  miscellaneous  articles  was  nearly 
2  per  cent  in  the  month.    Between  December  and  January  price  decreases 
took  pla.ce  in  289  instances,   increases  in  96  instances,  while  in  599 
cases  no  chr.nge  occurred. 
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IvIAillCET  QUCTATIOrS 

Parm  Te\).  24. — Livestock:     Slaia-hter  cattle,  calves  and  vealers, 

products      steers  (1100-1500  lbs.)  ecood  and  choice  $7  to  $9;  co-;s,  good  and  choice 
$3.25  to  $4.50;  heifers  (550-850  Ihs.)  good  and  choice  $5  to  $7; 
vealers,  good  and  choice  $6.25  to  $8;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $3.25  to  $5.50;  heavy  weight  hogs  (250-350  Ihs.)  good 
and  choice  $3.60  to  $3.90;  lirht  lizhts  (140-160  Ihs.)  good  and  choice 
$3.75  to  ^4.10;  slaughter  pigs  (100-130  Ihs.)  good  and  choice  $3  to 
$3.65  (soft  or  cily  hogs  and  roasting  pigs  excluded  from  ahove  quota- 
tions).'  Slaughter  sheen  and  lejnbs:    Larnhs,  good  and  choice  (90  Ihs. 
down)  $6.25  to  $7;  feeding  lamhs  (range  ^tock)  medium  to  choice  $4.25 
to  $5.50. 

Grain:    IIo.l  dark  northern  spring  v.heat  (ordinary  protein^ 
Minneapolis  72f  to  75f ^ ;  No. 2  red  winter  Chicago  59^;  St.  Louis  57?  to 
58^-^;  Kansas  City  52?  to  55^^;  lTo.2  hard  winter  Chicago  59^;  St  .Louis 
58  to  58-^-^  (Horn.);  Kansas  City  52:^-  to  53-?^;  No. 3  mixed  corn  Chicago 
33f  to  34^^;  Minneapolis  35^  to  37-i-^;  Kansas  City  35  to  36^;  No. 3  yellow 
corn  Chicago  32  to  i54-?(3f ;  Minneapolis  59  to  40%5;  St.  Louis  32t  to  34^^; 
Kansas  City  sei-'  to  38^;  No, 3  white  oats  Chicago  22s  to  24tf? ;  Minneapo- 
lis 25  7/8  to  26  7/8.5;  St.  Louis  24^;  Kansas  City  27^a. 

Maine  cacl:;l  &'  oen  Mountain  potatoes  85^-$1.05  per  100  pounds 
in  eastern  cities;  38^  f.o.h.  presque  Isle.     Wisconsin  sacked  Round 
TSliites  75^-GO^  carlo t  sales  in  Chicago;  55^-58^  f.o.h.  Waupaca.  Flori- 
da Spaulding  Rose  potatoes  $5.25-$6  per  douhle-head  harrel  in  eastorn_ 
city  markets.     New  York  and  Midwestern  yellow  varieties  of  onions 
closed  at  $2-$2,65  per  50-pound  sacks  in  cons'oming  centers  with  f.o.h, 
sales  $2-$2.35  at  Rochester  and  $2,l£-$2.20  at  West  Michigan  points. 
Nev.'  York  Danisli  tjrpe  cahhage  $16~$22  tnalk  per  ton  in  terminal  markets; 
$9-$l2  f.o.h.  Rochester.     Florida  Pointed  t.-^^e  $1.15-$2  per  I'^-hushel 
hajnper  in  the  East.     Texas  Round  tjrpe  $2.25-$3.25  per  western  lettuce 
crate  in  city  markets;  $1.40-$1.50  f .o.h.  Lower  Valley  points.  New 
York  Rliode  Island  G-reeniing  apples,  No.l,  2;?  inches  up,  85^-$l.l2-^  and 
Baldwins  $1-$1.12"^  per  "bushel  basket  in  New  York  City;  cold  store ge 
Baldwins  85c<  f.o.b.  Rochester. 

Average  price  of  Middling,  spot  cotton  in  the  ten  designatod 
markets  advanced  10  points  to  6.58^  jjer  lb.     On  the  correspondirig  day 
one  year  ago  the  price  stood  at  10.49^5.     March  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  11  points  to  6.83^,  and  on  the  New 
Orleans  Cotton  Exchange  advanced  10  points  to  6.90(5. 

Wholesale  prices  of  frosh  creamerj^  butter  at  Ne?;  York  wore: 
92  score.  23f^;  91  score,  Zshtf;',  90  score,  ^o-f^i. 

t!5:>olesalo  prices  of  No.l  fi-esh  ii;->erican  cheese  at  New  Yorl^r 
wore:  plats,  lit  to  14^?;  Sin;?-le  Daisies,  12^  to  lo^;  Young  Americas, 
13  to  13^*<f. 

PJholesale  prices  of  fresh  eggs,  mixed  colors,  in  Ne'v  York 
(Urner-Barry  Company  quotations)  were:  Special  Packed,  18f  to  19|-^; 
Standards,  18  to  lSt3',  Rehandled  Receipts,  16|  to  17(f^.  (Prepared  by 
Bu.  of  Agr.  Econ.) 
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Prepared  ia  the  Press  Service,  Office  ot  Information,  United  States  Department  of  Agriculture,  for  the  ptarpose  of 
prnsentin^  all  shades  of  opinion  m  reflected  in  the  press  on  matters  afiecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  viewH  and  opinions  quoted  is  expressly  disclaimed.  The  inteu< 
is  to  reflect  tlie  news  of  importance. 
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HOARDING-  "President  Hoover  sent  this  message  yesterday  to  Colonel 

DROPS  Franlc  Knox,  chairman  of  the  Citizens'  Heconstraction  Organization." 

'You  Liay  rish  to  announce  the  fact  that,  from  the  first  of  the  year 
up  to  my  announcement  of  your  organisation  and  its  program,  the 
amount  of  hoarding  er-itinated  Dy  the  Federal  Ref^erve  Board,  after  malring  allowance 
for  seasonal  changes,  was  $295,000,000,  and  that  since  that  date  until  February 
23  there  has  oeen  a  retu-rn  of  $60,000,000  to  circulation,  likewise  after  making 
allowance  for  season;'!  chan^'^es , *  "  according  to  the  "oress  today. 

3a"by  hond?,,'-    to  he  issued  in  the  campaign  to  checlc  hoarding,  will  hear 
interest  at  2  -oer  cent,  Secretary  Mills  yesterday  notified  Colonel  Frank  Knox, 
chairman  of  the  Citizens  Reconstruction  Corporation,"  according  to  the  press  to- 
day. "Mr.  Mills  olpxir  to  isfme  the  bonds  about  March  7.     They  will  be  one-year 
special  certificates,  redeemable  on  sixty  days'  notice." 


IRANCE  RAISES  A  Paris  dispatch  today  says:  "The  Ministry  of  Agriculture 

WHEAT  QUOTA       yesterday  again  raised  tlie  proportion  of  foreign  wheat  to  be  per- 
mitted in  French  flour  from  20  per  cent  to  25.    Within  the  past 
month  the  percentage  has  risen  from  5  per  cent,  indicating  that 

French  stocks  nmst  be  low.     It  will  follow  as  a  matter  of  course  that  the  French 

millers  will  increase  their  purchases  of  wheat  abro?d," 


REDISCOJHD  "Assured  that  ample  free  gold  to  meet  foreign  withdra^^^- 

HATE  LOTORED  als  ^"ould  be  made  available  by  the  &lass-Steagall  bill,  the  Fed- 
eral Reserve  authorities  res^Jined  yesterday  aggressive  efforts  to 
combat  deflation  by  reducing  the  rediscount  rate  of  the  Federal 

Reserve  Banl-r  of  Hew  York  from  zi  per  cent  to  3  per  cent,"  according  to  the  uress 

today. 

BRITISH  TARIFF  A  dispatch  from  Londor  today  says:  "The  swan  song  of 

PASSES  Britirai  free  trade  was  sang  in  the  House  of  Commons  last  night 

fiien  it  passed,  by  a  vote  of  442  to  62,  the  bill  imposing  a^lO 
PQ^  ^-ent  duty  on  all  imports  into  Great  Britain  with  certain  nota- 
ble exceptions.. , .The  bill  passed  on  to  the  House  of  Lords,  which  will  give  it 
first  reading  today  and  pass  it  through  the  remaining  stages  Monday." 


p?!^j!^f  ^-^^^^  "The  House  yesterday  passed  the  State,  Justice,  Commerce 

i'ASSED  and  Labor  Departments  supply  bill  making  appropriations  of 

$124,215,999  for  the  next  fiscal  year,"  according  to  the  As-'ociated 
Press.    "It  now  goes  to  the  Senate.     The  apnropriations  committee 
reduced  budget  estimates  for  the  four  departments  from  $129,784,136  to  $124,401,- 


Fel)raary  25,  1932. 


Section  2 

Canadian  'Rie  final  figures  of  the  population  of  Canada  ""oj'  provinces, 

Census         as  shown  "by  the  1931  census,  were  announced  hy  the  dominion  statisti- 
cian February  23.     Tlie  dominion  population  is  10,374,196,  compared  -."ith 
8,788,483  in  1921,  an  increase  of  1,585,713,  or  18.04  per  cent.  Prince 
Edward  Island,  ITova  Scotia  and  the  northwest  territories  decreased  in 
population,  and  the  other  provinces  increased. ( Ottawa  dispatch  to  N.Y. 
Times,  Feh.  25.) 

Cold  Record  An  Amsterdam  dispatch  to  The  New  York  Times  of  Feoruary  25 

Test  says:  "A  new  low  temperature  was  reached  February  18  by  Professor  T. 

Kreesora  of  the  University  of  Leyden,  when  he  succeeded  in  coolin-g  a 
space  of  five  cubic  centimeters  to  0.71  of  a  degree  Kelvin  (0.71  of  a 
degree  above  absolute  zero,  or  mxinus  458-142  degrees  Fahrenheit).  This 
was  d.one  by  sucking  at  great  velocity  the  vapor  of  liquid  helium  con- 
tained in  a  glass  vessel  with  double  walls  almost  completely  encircled 
by  the  liquid  helium.     The  special  pump  used  had  a  sucking  capacity  of 
675  liters  of  helium  vapor  per  second  at  a  pressure  of  0.001  of  a  railli 
meter  of  mercury.     The  lowest  pressure  which  was  obtained  above  the 
liquid  helium  which  was  continuously  stirred  with  a  spatula  amiounted 
to  0.0036  of  a  millimeter  of  mercury." 

"The  following  are  the  results  of  the  annual  Southern  Hhodesia 
egg-laying  test  for  the  tenth  period  (November  8  to  December  5) : — 182 
birds  were  la,ying  during  the  four  weeks  and  produced.  2,782  eggs,  an 
aver.9^e  por  bird  of  15,28  eggs.     Thirty  seven  birds  in  the  heavy-breed 
section  have  been  laying  end  have  produced  487  eggs,  eji  average  per 
bird  of  13.21  eggs;  145  birds  in  the  light-breed  section  have  been  laj'- 
ing  and  ho.ve  produced  2,295  eggs,  an  average  per  bird  of  15.82  eggs. 
The  total  v/eight  of  eggs  in  four  weeks  was  375  lb.  11  13-16  oz.  The 
mr::cimam  rumber  of  eggs  laid  in  one  day  was  ll2  on  November  18,  and  the 
minimum  number  v/a.s  83  on  November  19."   (The  African  World,  Fob.  6.) 


Egg-Laying 
Tests  in 
Rhodesia 


Farmers 
Served  by 
Large 
Coopera- 
tives 


Meatless 
Ilays  in 
Greece 


Sain  H.  Thompson,  member.  Federal  Farm  Soard,  in  an  address 
delivered  before  the  joint  annual  meeting  of  the  Ohio  Livestock  Co- 
opera.tive  Association  and  the  Ohio  T7ool  G-rowers'  Coopera.tive  Associa,- 
tion  at  Columbus,  Ohio,  February  25,   said:  "It  is  highly  gratifying 
to  me  to  be  with  the  organized  livestock  and  wool  farmers  of  Ohio  on 
this  occasion,     I  appreciate  the  opportunity  to  greet  these  splendid 
groups  of  producers  who  have  united  for  their  common  welfa^re.  The 
fine  response  that  the  farmers  of  Ohio  8,s  a  whole  have  mad.e  to  the 
efforts  of  the  Farm  Board  to  assist  them  in  their  production  and  ma-r- 
keting  problem.s  is  indeed  encouraging  to  all  friends  of  cooppr^r.tive 
cactivities.     They  are  gradually  fitting  their  organized  machinery  to 
meet  the  essentials  of  the  national  progrrm  for  peiTnanent  betterment 
of  agricu.lture .    Farmers  of  this  State  have  organized  some  360  coopera- 
tive ma.rketing  a,nd  purchasing  pgioncies,  with  a  combined  membership  of 
139,390,  and  doing  a  business  of  over  $90,000,000  annually...." 

An  Athens  dispatch  states  that  Greece  is  so  dependent  on  for- 
eign, countries  for  her  meat  supplies  that  she  has  been  obliged  to  in- 
troduce meatless  days  as  in  wartime.    As  a  result  of  the  difficulty  of 
obtaining  foreign  carrency  to  pay  for  exports  the  Financial  Commiittee 
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of  th.e  Clirr.bcr  of  Deputies  decided  toda^  to  introduce  three  mec.tless 
days  a  ^r.'ecl-. 

Short  Yi/Torously  defending  trading  prr.ctices  of  tLe  ITe?-  Yorlt  Stoclt 

Selling       Exchan>?'e,  Hichard  '^.itne.--  told  a  House  cornnittee  yesterday  that  "short 
selling  i-  e-sentirl  to  the  market  and  the  niarhet  is  essential  to  the 
country,"     "If  there  had  "been  no  short  selling  of  seaarities,  I  am 
coiifident  that  the  stoch  e::chang'e  'rould  h.ave  been  forced  to  close  many 
months  ago,"  I.:r.  ■^-itney  said.    Mr.  Tnitney  ter.tified  the  Recorcstruc- 
tion  Finaiice  Corporation  had  been  veil  received,  "but  did  not  bring 
about  r.ny  enduring  chc.nge  in  Drice  levels  becatise  its  i';r.ediate  effect 
on  business  --as  problematical.^'    He  added:  "It  vas  not  until  the  recent 
announcement  of  the  plan  for  increasing  the  use  of  Federal  Pie'^erve 
credit  that  the  market  responded  and  the  price  level  showed  a  substan- 
tial advance,"     (A. P., Feb.  25.) 

Taj:ation  A  Plavana  cable  sgcys:  "A  tojrc  of  a  cent  a  pound  on  a,ll  lard  and 

on  Fats        other  c:ii.-cl  fats  consumed  in  the  P.eurblic  of  Cuba,  either  of  foreign 
in  Cuba        or  done -.tic  production,  was  i":'!posed  by  a  presidential  decree  signed 
February  19.     It  is  a  further  effort  of  the  ackiinistration  to  boost 
falling  revenues.     This  tazz  -'-ill  be  collected  on  the  withdrawal  of 
products  from  prodxicing  plants  or  in  the  case  of  importe.tion.     It  is 
expected  the  tr2z  will  produce  a  large  revenue,  but  it  will  naturally 
increa.se  the  cort  of  this  product,  which  is  a  larre  item  with  poorer 
classes.     The  president  is  empowered  to  put  the  tax  into  effect  when 
he  deems  it  advisable  under  modifications  nade  Jan.  23  in  the  emergency 
ta:c  law  of  January,  1931.  " 

Tree  An  editorial  in  The  Daily  Argus-Leader  (Sioux:  Falls,  S.D.) 

Planting      for  Febru-e.ry  15  says:  "The  Izaalc  TFalton  League  has  embarked  upo::  a 

program  to  promote  the  planting    of  500,000  trees  in  South  Da2:ota  this 
year,     T'.ie  directors  of  the  state  department  of  the  organization  are 
determined  to  go  forward  with  the  project  enthusiastically  and  have 
several  plens  in  mind  to  stimulate  tlie  interest.     The  Argus-Leader  is 
wholeheartedly  behind  the  movement  and  believes  that  South  Dakota  gen- 
ero-lly  will  cooperate.     This  is  not  a  natural  tree  State.     Tfnen  the 
first  I'iiito  settlers  arrived,  the  only  trees  were  those  in  the  river 
va.lleys,  along  lakes  and  ponds  and  in  the  Black  Hills.     Since  then, 
ho'TCver,  millions  of  trees  have  been  planted  and  they  liave  contributed 
much  to  the  betterment  of  the  State.    '3v.t  as  this  is  not  a  natural  tree 
State,   some  attention  must  be  given  to  them..     The  losses  sustained 
through  drought  a,nd  other  difficulties  mast  be  replaced  and  additional 
trees  planted.     The  loast  two  years  ha.ve  been  particularlj'-  haj-d  on  the 
groves.    And  this  winter  manjr  farmers  have  been  compelled  to  use  some 
of  their  trees  for  fuel.      Consequently,   the  need  for  a  great  tree 
planting  program  is  bigger  them  ever  this  year.     Through  the  Izaak 
Walton  leagu.e,  it  should  be  possible  to  mobilize  the  forces  interested 
in  more  trees  and  accomplish  a  really  constructive  work.     The  value  of 
trees  is  a.pprccic' ted.     They 'off er  a  fine  windbreak  in  winter,  ref resil- 
ing shade  in  sumncr  and  contribute  mch  to  t]ie  beauty  of  the  landscape. 
They  are  worth  much  more  than  they  coSt.     South  DaI:ota  can  afford  to 
invest  heavily  in  trees  this  ;-ear.    Tho  action  '".all  not  be  regretted." 


Vol.  XLIV,  Ho.  47 


_  4  _  Fetiniarj'-  26,  1932, 


Section  3 
FiA2ZET  QUOTATIONS 

Farm 

Products  Pe'o.  25. — Grain:    ITo.l  dark  northern  spring  wheat  (ordinary 

-orotein)  I.iinneapoli s  72f  to  l^-d;  No. 2  red  Tdntcr  Chicago  59^-5; 
St.  Lor.is  58^-;  Kansas  City  52f  to  54t(^;  No. 2  hard^winter  Chicago 
59i  to  59-i^<:<;' St.  Louis  58^5  (Norn.);  Kansas  Citj^  53^  to  53fr^;  No. 3 
mi3:ed  corn'chicago  33t  to  Minneapolis  35  to  37^;  Kansas  Cit^, 

34  to  Zolid'  No. 3  yellow  corn  Chicago  33t  to  34f^;  Minneapolis  382  to 
40^;  St.  Louis  33  to  33^^;  Kansas  City  35^  "to  37^;  No, 3  white  oats 
Chicago  22  to  23t^J  Minneapolis  25  7/8  to  26  7/8^5;  St.  Louie  25rf  (Nom.)  ; 
Kansas  City  23  to  21^, 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Ids.)  good  sJid  choice  $7.25  to  $9;  co^.^-s,  good  ejid  choice 
$3  to  $4.25;  heifers  (550-850  Ihs.)  good  and  choice  $5  to  $7;  vealers,  ■ 
good  and  choice  $5  to  $7.50;  feeder  and  r.tocker  cattle,   steers,  good 
and  choice  $3.25  to  $5.50;  heavy  weight  hogs  (250-350  Ihs.)  good  and 
choice  $3.60  to  $3,90;  light  lights  ("140-160  Ihs.)  good  and  choice 
$3.75  to  $4,10;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3  to 
$3.65;  r:;laughter  sheep  a,nd  lambs,  lambs,  good  and  choice  (90  lbs. 
down)  $6  to  $6.85;  feeding  lambs  (range  ^ tock)  medium  to  choice  $4.25 
to  $5.50. 

Maine  sacked  Green  Mountain  potatoes  ranged  85c^-$1.05  per  100 
pounds  in  eastern  cities;  38^  f.o.b.  Presque  Isle.     TTisconsin  sacked 
Round  TTnites  75^-80^?  c?,rlot  <^;ales  in  Chicago;  55^^  f.o.b,  TJaupaca, 
riorida,  Spaulding  Hose  $5,50-$5,75  per  double-head  barrel  in  the  Z!ast. 
New  York  and  Midwestern  Yellow  varieties  of  onions  brought  $2-$2,60 
per  50— pound  saclis  in  consuming  centers;  $2,25— $2.35  f.o.b.  Hochester 
and  $2-$2,40  f.o.b.  West  Michigan  points.    New  York  Danish  Xi^e  cab- 
bage $18-$23  balk  per  ton  in  terminal  markets;  $8-$13  f.o.b.  Hochester, 
Jl9rida  Pointed  T;'"pe  $l,50-$2  per  I's—Jushel  ha::iiper  in  New  York  Q>i.lj, 
Texas  Hound  trpe  $2,50-$3,25  per  western  lettuce  :rate  ir  city  markets; 
$1. 40-61,60  f,o,b.  Lower  llio  Grande  Valley  -oointt      "Tev  >ork  Ifliode 
Island  Greening  apples,  No.l,  2^  inches  up,   85^- 1. „ j.2f  ant".  Baldwins 
85.^-$l  --Dcr  'jashel  basket  in  New  York  City;  Baldi./i.is  cold  stora^^e  stock 
85^  f,o.b,  Hochester. 

T'holesale  prices  of  fresh  creame:.-/  hu':  to  ;■  at  New    York  were: 
92  score,  23|f^;  91  score,  23%f;  90  score,  23^^, 

TJholecole  -prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flr.ts,  lli"  to  14^5;  Single  Daif^ies,  12-^-  to  13^?;  Yo-jnr  Americas, 
13  to  I'zh, 

■""liolesele  -prices  of  fresh  egg;s,  nixed  colors,  in  Ne'"'  York 
(Urner-Darry  Ooiwe.r^^  quotations)  ^'^'ere:  SToecial  packed,  ISf  to  19';iV5; 
Standards,  18  to  x8t^;  Rehandled  Receipts,  16-|  to  17^. 

Average  price  of  Middling'  spot  cotton  in  10  designated  markets 
advanced  10  points  to  6,68^  per  pound.     On  the  sane  day  last  season 
the  price  :  tood  at  10.50f^.  March  future  contracts  on  the  Ne'"  York  Cot- 
ton Z^x change  advanced  9  points  to  6,97^  and  on  the  New  Orleans  Cotton 
Exchange  advanced  5  points  to  6.96^.  (prepared  by  Bu.  of  Agr.  Hcon,) 


DAILY  DIG 


Prepared  m  the  Press  Service,  Omce  «f  Infon^atioB.  United  States  Depart^e^t  of  Agn culture,  for  the  purpose  of 
presenting  all  shades  of  opinion      reflected  in  the  pre.«  on  matters  .Kiting  agriealtoe  parUcularly  m 
economic  aspects.    Approval  or  disapproval  of  v5.w«  and  npink,«H  quoted  is  .xpre^sly  disclaimed.   Tbe  -n^». 
is  to  reflect  the  news  of  importance.  
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BiM  CREDITS 
BILL  TO 
PEESIDSKT 


Congress  sent  the  Glass-Steagr.ll  credit  expansion  till 
to  the  T/liite  House  yesterday  and  president  Hoover  announced  he 
'^vould  sign  it  today  "dth  comment,  according  to  the  press.     The  re~ 


-oort  says:  "The  President  announced  that  ^rhen  he  affi::es  his  signa.- 
ture  he  will  issue  a  statement  regarding  the  measure  which  is 
hailed  by  its  sponsors  as  a  major  move  to  stimulate  credit.    The  hill  will  broaden 
the  acceptability^  of  commercial  paper  for  rediscount  by  the  Federal  Reserve  System, 
and  make  about  $750,000,000  of  the  Reserve  System's  gold  supply,  now  used  to  sup- 
port currency,  available  for  other  purposes.    This  release  of  gold,  it  wa,s  said 
in  the  congressional  dcbrto,  will  protect  the  United  States  against  'raids'  by 
foreign  countries  on  its  gold  si.ipply, . . 


ANTI-HOARDING  pursuing  the  acijninistration' s  plan  for  luring  $1,500,000,- 

BOUDS  000  out  of  hoarding,   the  Treasury  Department  ^'"esterday  completed 

the  final  details  of  an  unlimited  issue  of  small  denomination  bonds 
with  an  interest  rate  of  2  per  cent.     Secrete,ry  Mills  announced  the 
■definite  interest  rate  yesterday.    The  press  report  today  says:  "The  'Saby  Bond' 
issue  will  be  offered  on  or  about  March  7,  in  denominations  of  $50,  $100  and  $500, 
mth  a  maturity  period  of  one  year  and  redeemable  on  60  days'  notice  by  the  holder < 


THE  PRESIDEl!JT                   The  press  today  says:  "The  large  and  steadily  growing 
ON  BAIJERUPTCY    losses  of  creditors  in  bankiuptcj'-  cases,  which  increased  from 
LAIS                   $144,000,000  in  1921  to  $911,000,000  in  1931,  will  be  brought  to 
the  attention  of  Congress  ne3:t  week,  probably  Monday  or  Tuesday'', 
by  President  Hoover  in  a  special  message.    He  will  recommend  leg- 
islation for  the  reform  of  the  banlcruptc;^  laws,  vhich,  he  feels,  have  proved  de- 
fective, with  the  result  that  assets  are  v.-astod  and  th^.t  in  many  insta.nces  the 
rights  of  creditors  and,  to  some  extent,  those  of  the  bankrupts  themselves  disre- 
garded . . . . "   

IBANCE  CONSIDERS  A  Paris  dispatch  today  says:  "The  Ministry  of  Agriculture 

AlffiSICAN  APPLE  is  studying  a  proposal  to  bar  American  apples  from  Prance  because 
•^■^  of  the  alleged  presence  of  San  Jose  scale  on  Virginia  apples. 

American  authorities  are  trying  to  persuade  the  Ministry  to  accept 
certificates  of  the  American  Department  of  Agriculture  guaranteeing 
sMpments  to  be  free  of  scale." 


IffiSERVE  BAl-nC 
CUTS  RATE 


The  Federal  Reserve  Banic  pursued  yesterday  its  credit- 
errpanslon  policy  by  following  up  Thursday' s  reduction  in  the  New 
York  rediscount  rate  with  a  slash  in  the  rate  at  which  bankers' 
bills  are  bought  by  the  system.    The  cut  in  the  bill-buying  rate  was 
one-eighth  of  1  per  cent  on  short  bills  and  one-quarter  of  1  per  cent  on  longer 
maturities.  (N.Y.Times,  Peb.  27.) 
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Pood  Prices  Retail  food  prices  in  51  cities  of  the  United  States,  as 

reported  to  the  Bureau  of  Lahor  Statisticr^  of  the  United  States  Depaife- 
ment  of  Lr-'oor,   shoved  an  average  decrease  of  ahout  4  l/3  per  cent  on 
Januar^^  15,  1932,  when  compared  with  Decemoer  15,  1931,  and  an  averr>ge 
decrease  of  ahout  17  2/3  per  cent  since  January  15,  1931.     The  oureau' s 
WeLgiited  inde:x  mimoers,  with  averag'e  prices  in  1913  as  100.0  j  were 
132.8  for  Jaruary  15,  1931;     114.3  for  Decemoer  15 j  1931;  and  109.3  for 
January  15,  1932.    Du.ring'  the  month  from  Decern'oer  15,  1931,  to  Janua,ry 
15,  1932,     35  articles  on  wliich  monthly  prices  were  secured  decreased 
fe,s  follows:     Strictly  fresh  eggs,  23  per  cent;  butter,  12  per  cent; 
sliced  "bacon  and  lard,  10  per  cent;  chuck  roar^t,  plate  beef,  navy  beans, 
and.  -Qotatoes,   6  per  cent;  sliced  hrjn,  oleomargarine,  and  oranges,  5  per 
cent;  sirloin  steals:,  round  steak,  rib  roast,  pork  chops,  and  bananas, 
4- per  cent;  log  of  lamb,   cheese,  rolled  oats,  and  canned  corn,  3  per 
cent;  hens,  corn  m.cal,   ;mgar,  coffee,  and  prunes,  2  per  cent;  canned 
red  salmon,  frogh  milk,  broad,  cornflakes,  wheat  cereoJ,  moxaroni, 
canned  neas,   crnnod  tomatoes,  rnd  tea,  1  per  cent;  and  vegetable  Irrd 
substitute  less  than  five-tenths  of  1  per  cent.     Three  rrticlcs  in- 
crca'4od:    Onions,  27  per  cent;  cabbage,  21  per  cent;  and,  pork  and 
beans,  4  per  cent.    The  follo'^dng  4  articles  showed  no  change  in  the 
month:    Evaporated  milk,  flour,  rice,  and  raisins.    During  the  m.onth 
from  December  15,  1931,   to  January  15,  1932,     50  of  the  51  cities  from 
which  prices  v;ere  received  showed  decreases  in  the  average  coft  of 
food. 


Iowa  Insti-  An  editorial  in  Wallaces'  Farmer  for  February  20  saj^s:  "Tlie 

'tute  of  Iowa  Institu.te  of  Coopera.tion  held  its  second  annual  session  at  Des 
Coopera-  i.Ioines  early  this  month.  At  this  meeting,  representatives  of  every 
tion  kind  of  coopei'ative  in  Iowa  met  to  discus^--  the  '-'ays  in  which  differ- 

ent local  groups  are  meeting  problem.s  comivion  to  all  cooperatives.  It 
'vould  be  fine  if  rdmilar  mcctin9:s  could  be  held  during  the  year  for 
each  countj'",  or  at  least  for  each  group  of  counties  in  the  State, 
Successful  cooperation  of  the  kind  that  endures  is  built  on  intelli- 
gent participation  of  the  m.embers.     In  spite  of  the  yo8,rs  that  Iowa 
has  spent  in  the  cooperative  field,  and  in  spite  of  the  large  nominaJ 
mombcrrkip  in  cooperatives,  we  still  fall  a.  long  way  short  of  having 
the  -^'idcspread  education  in  cooperative  principles  and  methods  -vithout 
which  no  great  progress  can  be  ma.dc...." 

Mexicans  A  Santa  Ana,  Calif.,  dispatch  to  the  press  of  Febiiirry  23 

Migrating  says:  "Southern  California  a^-zriculturi'.t s  are  watching  the  stream  of 
Home  Mei^cican  laborers  returning  to  their  homeland  and  wondering  i-hat  will 

be  the  effect  upon  their  business,  according  to  speakers  a.t  a  meeting 
at  Santa  Aria  of  the  Council  of  International  Fellowship,  Already 
more  than  150,000  Mexicans  have  been  deported  from  the  United  States 
or  have  returned  voluntarily  to  their  former  homes.     The  migration  be- 
gsji  a/nd  has  continued  under  stress  of  unemploj^mient ,  and  delega.tes  to 
the  council  believe  the  Mexican  la.borer  ^'^iii  he  loa.th  to  return  to  this 
country,  even  under  more  favorable  prospect:::  than  now  prevail.  Mr. 
Alfonzo  11.  Carrillo,  director  of  Good  T7ill  Industries  of  Southern 
California,  said  thr,t  most  section  hands  arc  Mo:cica,ns,  and  va'st  quan- 
tities of  vegetables  are  grown  with  the  aid  of  this  class  of  labor. 
Mr.  Ca.rrillo  believes  that  in  case  the  Mexican  can  not  be  induced  to' 
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return  tliore  is  the  possioilitv  of  an  infl-or-:  of  I'ilipinos,  Porto 
Hicr.ns  and  others," 

Protective  An  editorial  in  Tlie  IT . Y. Journo.l  of  Cov.iiierce  for  Pehruary  23 

Tariff  for  says:  "Another  country  that  has  long  "been  an  e:^^ponent  of  free  trade  is 
now  seriously  considering--  the  desirahility  of  its  ^,'bandonment,    A  cer- 
tain element  of  -ouolic  opinion  in  The  Netherlands  and  even  mera'berr  of 
the  Cahinet  rre  no^''-  discussing  the  advinaoility  of  a  protectii'-e  tariff, 
accordin,'?  to  current  press  reports.    Although  the  outlook  is  uncertain, 
the  increasingly  unfavorable  merchandi^:e  trade  "balances  have  fc^.tercd 
the  protectionist  spirit.     The  proportion  of  exports  to  imports  has 
heen  steoxlily  declining  since  1927  viien  the  ratio    ^Tas  74.5  per  cent, 
to  59,3  -Dcr  cent  during  the  past  year.     The  situation  oecaiTio  oven  more 
serious  toward  the  end  of  the  year  and  in  December  exports  rmountod  to 
only  57,4  ncT  cent  of  imports," 

Two  new  rich  raditim-hearin-  ore  veins  "-ere  discovered  at 
Great  Beex  Lahe,  in  northwest  Canr.da,  just  "before  the  winter  freeze-up  ^ 
stopped  further  prospecting,  Hugh  S.  Spence,  Car^.dian  Department  of 
Mines  expert,  reported  e,t  conferences  ?'ith  TJashington  geologists.  Mr, 
Spence,  s.s  official  visitor  to  the  radium,  strike  in  Northwest  Terri- 
tories, him.self  aided  in  the  discovery  of  the  ne^"  "bodies  of  r)itch"blende 
ore,,.. Only  two  men  p.re  on  the  ground  at  present  "because  of  the  frecz— 
iiig  weather,  hut  mining  operations  will  he  started  again  nc::t  month, 
Pcfurteen  surface  pits  were  being  worked  at  the  time  of  his  vi^'it  last 
summer.     The  ore  obteinod  from  these  by  hand  picking  avere^-cd  50  per 
cent  uraniuii  oxide  or  a.bout  one  grom  of  radium  to  eight  tons  of  ore, 
(Science,  Feb,  19.) 

Scientific  An  editorial  in  Nature  (London)  for  February  6  srys  in  part: 

Periodicals        "Pev:  matters  are  more  disturbing  to  the  specialist  in  science  and 
technology  than  the  increasing  number  of  scientific  and  technical 
periodicals  which  are  published  each  year.     The  Tforld  List  of  Scientif- 
ic Periodicals  issued  in  1927  contains  nearl?/  25,000  entries  and  is  al- 
ready ov-t  of  date.    Reliable  estimates  in  1931  indicate  that  about  three- 
quarters  of  a  million  scientific  and  technical  papers  are  published 
every  year  in  some  15,000  current  periodicals,  and  there  are  as  yet  no 
signs  that  the  limit  of  expansion  has  been  rerched.     The  task  of  keep- 
ing in  tovich  with  all  that  is  published  even  in  a  limited  field  is  be- 
coming a  physical  impossibility  to  the  mor  t  ririd  specialist,  and  in- 
dustrial and  scientific  research  are  alike  more  and  more  dependent  upon 
the  abstracting  bureaus  for  directing  their  attention  to  the  papers 
which  it  is  essential  that  the  investigator  on  particular  problems 
should  read, , , 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  asriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  Theins-ejii 
is  to  reflect  the  news  of  importance. 
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THE  BAM  Hie  '3-lass-Steagall  "banking  "bill,  fifth  measure  in  Presi-. 

CEEDIT  BILL       dent  Hoover's  emergency  program  for  economic  rehabilitation,  ^.-as 

signed  at  the  White  House  Saturday.     It  "becomes  effective  at  once. 
In  a  sts.teraent  on  signing  the  bill  the  President  said  in  pa,rt:  "...The. 
"bill  should  accomplish  tro  major  parposes:  Pirst,  in  a  sense  this  bill  is  a  na- 
tional defense  meas^are.    By  freeing  the  vast  amounts  of  gold  in  our  Federal  Re- 
serve System  (in  e::cess  of  the  gold  reserve  required  by  law),  it  so  increases  the 
already  large  available  resources  of  the  Federal  Reserve  Banks  as  to  enable  them 
beyond  question  to  meet  any  conceivable  demands  that  might  be  made  on  them  at 
home  or  from  abroad.     Second,  it  liberalizes  existing  provisions  with  regard  to 
eligibility  of  collateral,  and  thereby  enables  the  Federal  Reserve  Banlcs  to  furn- 
ish accommodations  to  m.any  banks  on  sound  assets  heretofore  unavailable  for  re- 
discount purposes. .. ."  (Press,  Feb.  28.) 


ROAD  COIISTEUC-  The  House  on  Saturday  passed  the  Almon  $132,000,000 

TION  BILL  emergency  road  construction  bill  designed  to  relieve  unemployment 

and  to  aid  the  States  in  their  highway  construction  programs,  ac- 
cording to  the  press  of  February  28. 
The  press  today  says:  "President  Hoover  is  opposed  to  the  Almon  relief  bill 
to  appropriate  $132,000,000  for  emergency  highway  construction  to  increase  employ- 
ment, which  passed  the  House  Saturday  by  a  vote  of  205  to  109.     The  President'' s 
attitude  was  made  known  yesterday  in  discussing  the  legislation  with  Senators,  to 
whom  he  intimated  that  his  opposition  was  so  great  that  he  probably  would  veto  the 
measure  if  it  should  reach  him.     The  bill  mist  yet  pass  the  Senate  before  it  can 
go  to  the  President,.., 

"The  administration's  objections  to  the  bill  were  reflected  in  a  statement 
by  Secretary  Hyde  last  night,  who  characterized  it  as  unnecessary,  as  tending  to 
increase  taxes  for  the  farmer...." 


5^^^^^  -A-  Baltimore  dispatch  to  the  press  of  February  28  says: 

IJISCOVFRY  "The  discovery  in  Cavendish  Laboratory,  Cambridge  University, 

London,  by  James  Chadwich  of  the  'neutron,'  a  particle  so  minute 
.  carries  no  electrical  charge  and  hailed  as  the  e:reatest  find 

m  the  scientific  world  since  the  electron,  the  proton  and  the  X-W,  was  an- 
nounced February  2?  by  The  Baltimore  Sun  in  a  dispatch  from  The  Manchester  Guar- 

lan.  The  'neutron'  was  described  as  one  of  the  ultimate  particles  in  nature,  g-o 
^iny  it^TOuld  talce  200,000,000,000,000,000,000,000  (200  septillons)  to  mal:e  a 

ass  weighing  an  ounce.    Neutrons  are  not  waves,  the  dispatch  said,  but  particles, 
tney  have,  as -particles,  hitherto  unknown  powers  of  penetration...." 

tSii?^"^^^  ^  London  dispatch  today  says:  "...With  the  opening  of  cus- 

toms houses  Tuesday  morning  a  general  10  per  cent  tariff  will  be 
levied  against  all  imports  with  only  few  exceptions,  marking  the 
passing  of  the  world's  last  great  free  trade  country...." 
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Business  B.  C.  Fortes,  writing  under  the  title  "1929  Conditions  Re- 

conditions versed  in  1932"  in  ForlDes  for  March  1,   says:  "Spring,  now  only  a  few 
weeks  off,   should  mark  definitely  the  inauguration  of  a  new  phase  of 
the  husinesr.  cycle.    The  sensational  mid-Fehruary  rise  in  stocks,  ac- 
companied hy  distinct  improvement  in  most  commodity  prices,   can  be  in- 
terpreted as  a  warning  that  it  has  hecome  treacherously  dangerous  to 
'sell  America  short.'     Credit  is  the  lifehlood  of  business — credit 
plus  confidence.     The  administration  has,  at  last,   instituted  effecti-ve 
measures  to  thaw  out  the  embarrassing  mass  of  frozen  assets  which  have 
so  grievously  handicapped  normal  activity.     The  organization  of  the 
National  Credit  Corporation  to  succor  solvent  but  harassed  banlcs;  the 
railway  rate  increase  and  the  establishment  of  the  Railroad  Credit  Cor- 
poration; the  formation  of  the  two-billion  dollar  Reconstruction  Fi- 
nance Corporation,  with  very  wide  powers  to  prevent  trouble;  and,  most 
important  of  all,  the  G-lass-Steagall  law  to  facilitate  the  expansion 
^         of  banking  credit  to  an  extent  considered  desirable,   combine  to  combat 
effectively  endless  further  deflation,  and  to  stimulate  revival  of  con- 
fidence 0n.d  reconstruction.     Wall  Street's  spectacular  response  em- 
bodies deep  significance.     It  .is  not  conceiva.ble  that  the  industrial 
and  business  world  will  not  be  substantially  benof ited. . . . As  I  sec  it, 
the  stock  market  during  recent  months  is  reminiscent  of  conditions  which 
|P*'  luled  irx-iediately  preceding  the  1929  collapse...." 

Grlass-  An  editorial  in  Barron' s  for  February  22  says:  "The  so-called 

Steagall      G-lass-Steagall  bill  which  passed  the  Senate  on  Friday  is  essentially 
Bill  an  'emergency'  measure,  and  this  should  be  borne  in  mind  in  considering 

its  terms.     It  is  not  difficult  to  show  that  in  permitting  the  substi- 
tution of  goverment  obliga.tions  for  'eligible  paper'  as  a  backing  for 
note  issues  the  bill  is,  in  effect,  authorizing  'greenbacks,'  which, 
nevertheless',  must  have  40^  gold  backing  under  any  conditions.  The  par~ 
ticular  provision,  however,   is  carefully  restricted,  and  can  come  into 
play  only  under  very  'exigent'  ciraimstances .     There  is  thus  no  real 
occasion  for  any  excitement  over  it,  or  any  fear  that  the  Federal  Re- 
serve Act  is  being  dangerously  widened,  even  though  it  be  freely  ad- 
mitted that  goverrment  obligations  are  not  in  principle  sound  basis  for 
the  issue  of  bank  notes.     The  other  provisions  of  the  bill  directly  of- 
fered no  principle,  and  as  emergency  m.easures  a^re  both  logical  and 
reasonable.     If  it  has  always  been  understood  in  Britain  that  suspen- 
sion of  the  Bank  Act  was  something  that  could  and  would  be  effected 
whenever  the  need  reallj'-  required  it,  a.nd  it  has  been  so  understood,  the 
ability  of  a  m.ember-bank  group,  or  a  member  banlc,   to  borrow  from  a 
Federal  Reserve  Banl:  on  other  than  'eligible'  paper  security  need 
frighten  no  one.    After  all,  it  is  not  reasonable  to  suppose  that  the 
Federal  Reserve  Board,  with  ^^.-hich  will  rest  the  authority  necessary  to 
set  the  new  law  in  motion,  will  necessarily  be  disposed  to  ext  without 
sufficient  consideration  and  discretion,  or  permit  that  which  shotild  be 
a  most  rare  and  exceptional  measure  to  become  a.  normal  practice.  We 
had  experionce  in  1893,  and  again  in  1907,  that  the  New  York  and  other 
clearing  houses  could  bo  trusted  to  handle  clearing-house  certificates, 
and  wo  can  repose  equal  confidence  in  the  Federal  Reserve  Board.  If 
any  'inflation'  results  as  a  consequence  of  the  bill,   it  is  likely  to 
come  not  as  a  sequel  of  either  the  credit  extended  or  the  currency 
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issued  under  its  provisions,  "but  as  a  conseo^uence  of  tlie  return  of 
hoarded  cash.     Of  this  latter  there  is  yet  no  really  dependacle  sicn. 
Prohahly  some  tine  mast  elapse  -rithout  recorded  oc.ii':::  failures  before 
people  will  beg'in  to  'realize  that  v.^hatever  need  there  wa:^.  or  seeded  to 
be  to  hoard  has  disappeared.    A  risins  security  rnarlret  would  undoubted.- 
ly  help  to  -  tempt  much  of  this  crsh  from  its  lair,    particnj.larly  '.vould 
a  rising  bond  market  do  this  in  view  of  the  tempting — positively 
luscious — yields  even  still  being  displayed  on  the  counter.     Tliere  is 
probably  not  a  great  deal  of  material  available  to  meet  a  real  der.vand; 
and  in  these  cases  I'appetit  vient  en  m.angeantl" 

Manuf f cturers  Record  for  February  25  says:  "More  than  581,000 
horsepower  vas  added  to  the  lTa,tion' s  installed  hydro-electric  capacity 
in  1931.    Of  this  total,  332,631  horsepower  represented  the  increased 
capacity  of  water  pov/er  plants  in  the  South.    Forty-eight  per  cent  of. 
the  country's  aggregate  hydro-electric  power  gain  in  1931  over  1930 
was  in  the  Southern  States, ...  The  South,  recognizing  the  vitaJ  import- 
ance and  wealth  of  its  power  resources,  has  hcpt  this  d.cvclopmcnt  ".'ell 
abreast  of  its  general  ind.ustrial  gro'.-th,  e.nd  thereby  it  <^'ains  ei  major 
advantage  with  m.anufacturors  seeking  locations.     In  the  South,  the 
States  of  Missouri,  Arkansas,  Georgia,  North  Carolina,  Virginia,  and 
Texa.s  reported  new  water  power  plants  com.plctod  in  1931." 


Land  and  An  editorial  in  The  Country  3-entleraa.n  for  March  says:  "Two 

Secarity      singular  things  are  noticeable  in  the  great  central  farm  region  that 
stretches  from,  the  Ohio  to  the  farther  edge  of  the  Plains.     One  of 
these  is  a  rising  appreciation  of  the  relative  security  of  farm  life 
and  of  land,  as  an  investment,     Tlie  other  is  a  d.ecided  tendency  in  the 
thinking  to  turn  away  from  artificial  expedients  and  get  at  the  res.l- 
ities.     'There  is  a  good,  demai:  I  for  farms,  for  both  .-jvirchase  and  ren- 
tal,', reports  a  man  who  is  close  to  the  r-:ituation  in  mdddle  Illinois, 
'The  people  who  want  farms  say  tha.t,  even  though  they  can  do  no  better 
than  make  a  living  at  present,  they  are  reconciled  to  that  basis  dur- 
ing these  troubled  times.'     Another,  a  northwest  Icra.  lando-.'.-ner  v*o 
has  given  much  thought  to  pre/'cnt  conditions,  writes:   'This  difficult 
period  is  causing  many  to  soe  farm  life  ^.^'ith  new  eyes.     It  is  such 
times  that  bring  out  the  elemental  advantages  of  the  farm — there  are 
food,  shelter  and  work,  at  least,  for  those  living  on  it.'     He  adds 
that  a  few  years  back,  "dicn  the  cities  a.r.d  industrial  centers  wore 
enjoying  good  times,   'most  of  us  were  heartily  dissatisfied.     Not  that 
we  are  satisfied  with  things  as  they  are  now  by  any  means,  but  we  feel 
better  by  comparison.     I  have  come  to  the  conclusion  tir.at  the  man  who 
o\W-s  his  farm  outright  is  about  as  safely  situated  as  anyo'ie  in  this 
country  and  is  li.kely  to  continue  to  be.     If  we  can  get  some  of  the 
curse  of  high  taxes  off  the  land  I  look  for  faiming  to  ;,.-et  bad::  some 
of  its  old  place  with  people. ',. ,The  pendulum  can  usually  be  counted 
upon  to  swing  back  whenever  it  has  sTung  to  an  extreme  in  one  direc- 
tion,    Tlie  present  feeling  toward  the  land  is  something  like  a  return 
to  the  attitude  which  earlier  generations  held  for  it--as  a  source  of 
security.     It  may  very  v^ell  be  that  a  return  to  some  of  the  otlier  funda- 
mentals that  once  guided  this  country  is  in  order  also." 


Je'orv.avy  29,  1932, 


,    Tlie  I-aree.u  of  La^oor  Str.tisticr.  of  the  U.  S.  Department  of 
Laoor  announce!^  that  the  index  numoer  of  wholesale  "orices  for  the  TCeh 
ending  Fehniar;-  20  stands  at  66.3  ar:  cor-r>:  red  7.4 th  66.2  for  the  week 
endin:;  Peomary  13.     This  index  numher,  rhich  includes  784  commodities 
or  iDrice  scries,  wei£:hted  according  to  the  iruportance  of  each  cirticle 
and  bs.sed  on  the  avera:"e  orices  in  1926  as  100.0,   sho^rs  tha,t  a  slight 
increase  has  tclcen  place  in  the  general  average  of  all  corrmoditie for 
the  week  of  Pebraarv  20,  '--dien  con-tpared  with  the  week  ending  on  the  loth 
of  the  month. 

Winter  Por  rll  itn  re\mtation  as  a  3 emd- southern  city,  the  Rational 

Blossoming  Ca.pitoJ  norraally  gets  its  share  of  ?/inter  v^jeather;  so  thc.t  it  is  a 
at  Wash-  bit  of  an  experience  for  Washingtonicais  to  find  things  like  pansies 
ington         a,nd  pirHzs  in  their  front  ycx6.r,  all  ^''dnter  long.    Professor  J.  D.  S. 

Norton,  of  the  Universitj^  of  I,;e.ryland,  has  compiled  a  list  ol'  over 
fifty  plants  seen  in  olosr.ora  in  the  District  of  Columjia  since  the  he- 
ginning  of  Decenoer.     Some  of  them  represent  peril  stent  survivors  of 
the  sanrner  and  aut^omn  of  1931,  others  are  precocious-  comers  heralding  . 
the  spring  of  1932.    Aniong  the  cultivated  ornamentals,  Professor 
Norton's  list  includes  roses,  pinlis,  chrysanthemumis,  zinnias,  verbenas, 
pe,nsies,   sweet  alyssum,  cand^.'tuft,  phlox,  crocuses,  hyacinths,  paper- 
white  narcissi  and  irises.     Trio  latter  arc  especially  noteworthy,  for 
the3^  are  not  the  dwarf  irises  that  appear  normally  in  Lferch  or  perhaps 
even  late  Pebru-ary,  but  the  tall  Germ.anica  t^'pes,   that  normally  '"ait 
until  late  April  or  May.     Trees  and  shrubs  seen  in  bloom  are  elm, 
hazelimt,  Porsythia  and  soft  maple.    Professor  IJorton  has  kept  records 
of  soft  magpie,  a-"'  the  earliest  of  all  spring  blossomers,  for  several 
years,  t,nd  has  never  seen  it  as  earlj/  as  he  has  this  year.  Among 
wildflowers,  wild  a^torr  persisted  -"ell  into  December,  and  violets 
have  been  in  bloom  all  winter  through.    Early  comers  have  been  bluets 
a/nd  hcpaticas.     Oddly  enough,  hc'cvcr,   that  earliest  of  all  harbingers 
of  spring,   the  s!:ui.n]r  cabbage,  lias  not  yet  been  seen.     Nor  have  the 
woods  been  bchindh.ajid.     Da.ndolions  liave  been  as  pcrristcnt  as  the 
violets  in  the  woods  and  the  pansio?  on  the  lawns;  and  othvvr  entries 
on  the  lint  arc  pcpporcress,   shepherd' s~purse ,  ox-eye  daisy  and  chick- 
weed,  (Science,  Pcb.  19.) 
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Farm 

Products  leh.  26. — G-rain:    Ho.l  dark  northern  -•prin?:  wheat  (ordinarjr 

protein)  I.:in:ieapolis  72f  to  No, 2  red  vdnter  Chicago,  60  602^; 

St.  Louis  58-^-^;  Kansas  Citv  52f  to  53^;  1-10.2  hard  winter  St.  Louis 
58^  (ilon.);  Kansas  City  52f  to  53c5;  Ho. 3  mixed  corn  Chicago  33^^; 
Minneapolis  35  to  37^;  Kansas  City  34-^-  to  36^;  No. 3  yellow  corn  Chicago 
Zl-s  to  34-|-^;  Minneapolis  33^  to  40^;  St.  Louis  32-3-  to  33i^5;  Kansas 
City  35-i-  to  37 No, 3  white  oats  Chicago  22x  to  24^;  St. -Louis  23^;^; 
Kanse.s  City  23  to  27"3^. 

Livestock:     Slaughter  cattle,  calves  and  vealerr:.,  steers 
(1100-1500  its.)  good  and  choice  $7,25  to  $9.25;  cowc,  good  and  choice 
$3  to  $4.25;  heifers  (550-850  Ihs.)  good  and  choice  $5  to  $7;  vealerr,, 
good  and  clioice  $5,75  to  $7;  feeder  and  stodier  cattle,  steers,  good 
and  choice'$3.o5  to  $5,50;  heavy  weight  hogs  (250-350  lbs.)  good  and 
choice  $3.65  to  $4,05;  light  lights  (140-160  Tos.)  good  and  choice 
$3.90  to  $4,25;  slaughter  pigs  (100-130  l"bs.)  good  and  choice  $3  to 
$3,75  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions.)    Slaughter  sheep  and  Icmhs:    Larihs,  good  a,nd  choice  (90  lbs. 
down)  $6  to  $6,85;  feeding  Irnbs  (ranees  ptock)  medium  to  choice  $4,25 
to  $5.50, 

Sacked  &reen  Mountain  potatoes  from  Maine  ranged  85^-$i,10  per 
lOO  pounds  in  eastern  cities;  mostly  38^^  f.o.b.  at  presque  Isle.  Wis- 
consin sacked  Round  Whites  75,-^-80^  carlot  sales  in  Chicago;  55^-58^ 
f.o.b,  Waupaca.    Florida  S-oaulding  RoF.e  $5,50  per  double-head  barrel 
in' the  East.    New  York  and  Midwestern  yellow  varieties  of  onions 
brou2;ht  $2-$2.75  per  50-pound  sacks  in  consuming  centers;  $2,30-$2.50 
f.o.b.  Hochester.     Now  York  Danish  T''pe  ca'obage  $18-$23  bulk  per  ton 
in  terminal  markets;  $10-$12  f.o.b,  Hochester.     Texas  Round  tjrpe 
$2.50-$3.25  per  western  lettuce  crate  in  city  markets;  $1,50-$1,65 
f.o.b.  Lower  Rio' G-rande  Valloy  points.    Delaware  and  Maryland  Jersey 
Type  swectpota.toes  40^-85^  per  bushel  hamper  in  eastern  city  m.arkets. 
Tonnossec  Nancy  Halls  55^-75^  in  nidwcstcrn  cities.     New  York  Rhode 
Island  G-rccning  apples,  No,l,  2-^  inches  u-o,  $1-$1.12^  per  bushel  basket 
in  New  York  City;  Baldwins  87;|-95^  f  ,o,b,  cold  storage  in  Rochester. 
;  ■  Average  price  of  Middling  spot  cotton  in  10  designated  mar- 

kets declined  7  points  to  6,613  per  lb.     On  the  same  dajr  last  year 
the  price  was  10,40^.    March  future  contracts  on  the  New  York  Cotton 
Exchange  declined  6  points  to  6,91^,  and  on  the  New  Orleans  Cotton 
Exchange  declined  6  points  to  6,90^. 

Wlaolesale  prices  of  fresh  creoinery  butter  at  New  York  were:,  ' 
92  score,  23^^*  91  score,  23^;  90  score,  23^,  , 

Wholesale  prices  of  No.l  fresh  American  cliceso  at  New  York 
were:  Elats,  ll'h  to  14^;  Single  Daisies,  l2^  to  13(i;  Young  Americas, 
13  to  13-1^. 

Wliolesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York    ■ ' 
(Urner-Barry  Company  quotations)  were:  Special  packed,  isf  to  19i^;  ■ 
Standards,  IS  to  18 2^*;  Rehandled  Receipts,  lot  to  17^.   (Prepared  by 
Bu.  of  Agr.  Econ.) 
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economic  aspects.  Approval  or  disapproval  of  vi«w8  and  opinions  quoted  is  expressly  disclaimed.  The  inU>uf 
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IKE  PEESIDEIT  Pre^.iclent  Hoover  in  a  special  inessg.2;e  to  Congress  yester^ 

URGES  MW  day  urged  the  passage,  step        step,  of  legislation  for  "suhstan^ 

EETISION  tial  improvement"  in  the  aclmnistration  of'justice,  accordine:  to 

the  press  today.  /  The  reforms,  he  decl;.red,  ^^,411  have  a  tro-fold 
oojective, .  first  to  decrease  the  hurden  on  the  puhlic  treasui'3^  and 
upon  litigants,  rnd,   secpnd,  the  reduction  of  crime. 


SAILROiDS      ■    •  Loans  from  the  Reconstruction  Finance  Corporation  totaling 

SEEK  LOANS         $221,578,961  have  heen  requested  oy  t^renty-f our  railroad  coirpanies 
and  of 'twelve  applications  for  an  aggregate  of  $165,267,909  ro- 
viewed,  tho  Interstate  Commerce  Cpr.n-.ission  has  approved  loans  of 
?51,545,175,  according  to  the  press  today.    ATD'olicr tions  yet  to  he  "Dasscd  ^ipon  in- 
volve $56,310,782.  •  .  - 

fr!^^^  ^  Dallas,  Tex,,  dismtch  today  says:  "The  Eeconstnaction 

wm^  Piiuince  Coiporation  will  deny  loans  for  1932  crops  to  all  cotton 

and  to oacco .growers  in  Texas,  Arizona  and  New  Mexico  who  plant 
acreage  to  these  crops  in  excess  of  65  per  cent  of  lart  -^eer»  s 
acreage.    This  announcem.ent  was  'm^ide  at  Dallas  j.^esterday  at  a  meetin-  of  t^.e  A.-ri- 
cultural  Cluh  by  Owen  Shorrill,  Georgetown,  Tex.,  hanlrer,  .,^.o  has  been  appointed 
manager  oi  the  regional  agrioaltural  loan  branch  of  the  corporetion." 


SSt^  ^  Calif.,  dispatch 'to  the  press  of  February  29 

iBUiKON  says:  "Dr.  Robert  A.  Millikan,  discoverer  of  the  cosmic  ra-,  sair-- 

yesterday  he  thinlcs  the  amount  of  weight  given  for  the  'neiltron, » 
reported  as  just  discovered  by  James  Chadwick,  of  Cembridce  Unive^^^ 
t  :  '  '^f:^  T^^is  particle  was  reported  in  dispatches  as^^so  small 

X    w  uld  tal:e    200,000,000,000,000,000,000,000  o.^  them  to  weigh  an  ounce.  Doctor 
it  in  scientists  at  the  California  Institute  of  Technology  estimated 

flZJl]  ^^f^  ""^^  *°  ^"'^^g^  ^''•^  ^^^-^t,  lacking  detailed  in- 

formation,  they  did  not  attempt  an  exact  flmre...." 

nSri'^  P^®^^  "Cruises  around  the  world, '  tri-os  to 

.^.i^M.iJ^  Europe  or  short  holiday  jaunts  on  the  hi.oh  seas  are  now  t^ossible 

on  the  installment  plan.    Under  arrangements  recentlv  completed  be- 
Arnerio^  f      .  ,^^?^         Cunard  Steamship  Company  and  the  Morris  Plan  Company  of 

aS'  iivii°''''    '  ^^''^        ''-'^  ^'^^  '^'^^  ^  25  per  cent  down  p^.mient 

or^'sS!  references.     Sixty,  days  after  they  set  out  to  see  the  world 

ly  instal?^^if  """^^  '"'^^        required  to  start  paying  the  balance  in  month- 

pate  ?!  n        U"^-^^^'tely  all  the  Morris  Plan  baits  in  the  country  will  p.rtici- 

ocean  trlve/i^'';!.''''^  f '       ""'^  ^^^"^  °"  ^'i"-       ^^^^^  ^o  finance 

day.      .1  deferred  pajnnent  basis  in  about  a  week,  it  was  announced  ve:;ter>- 
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Business  [die  Business  TJeelc  for  March  2  says:  "The  level  of  in- 

Conditions    dustrial  and  coiTunercial  activitv  is  still  slovjly  subsiding, 

but  a  belated  and  possibl;'  brish  spring  spurt  is  still  ercpected 
as  soon  as  the  effect  of  the  administration's  financial  meas- 
ures is  felt  and  lo^Aviorice  automobile  production  gets  under  way. 
...Steel  and  electric  power  outpu.t  are  still  persistently  de- 
pressed by  delayed  automotive  demand,  problematic  price  poli- 
cies and  unseasonable  weather.    A  mild  revival  of  rail  demand 

■  and  strengthening'  in  second-quarter  steel  quotations _ are  slight- 
ly encouraging  indications  that  some  seasonal  increase  in  steel 
activity  will  not  be  laching,  though  unusually  late ... .Building 
contract  figures  for  the  first  half  of  February  are  more  hope- 
ful than  '"as  expected. ,.  .Merchandise  carlosxlings ,  commodity 
prices,  employment  as  yet  shoY'  no  response  to  sanguine  security 
ma.rl-ot  movements  or  the  slight  casing  of  the  credit  strain  indi- 
cated in  slacltened  hoarding,  diminished  mcnbcr  bank  liquidation 
and  the  first  upturn  in  comnercial  loans  for  many  months. .. .Al— 

■  though  Sjiropcan  conditions  continao  in  a_  delicate  balance  which 
,  may,  be  upset  at  any  time  by  approaching  cloctions,  League  and 

rcppxations  conforoncos,  the  domestic  picture  appcrrs  to  offer 
prospects  of  at  least  temporary  stabilization  and  improvement 
during  the  ner.t  quarter,  "dth  a  possibility  of  slow  progress 
toward  reconstruction  from  that  point  on." 

An  editorial  in  Southern  Cu.ltivator  for  I'ebruary  15  says: 
" Go veriTiient  reports  show  that  the  United  States  shipped  $43,000,- 
000  of  cotton  to  foreign  countries  in  November — almost  exactly 
the  amount  by  which  our  exports  topped  imports  for  the  month.  If 
it  had  not  been  for  cotton,  our  foreign  trade  balance  would  have 
been  against  us  and  instead  of  receiving  the  extra  millions  to 
bolster  up  trade  conditions  in  this  country  we  would  have  had  to 
send  some  of  our  money  to  other  nations.     The  cotton  exports  for 
Uovoraber  continued  the  steady  gain  which  has  been  going  on  for 
som.e  months,  being  $3,000,000  ahead  of  those  .for  Octotor.  Liver- 
pool reports  ascribe  this  incroe.so  almost  entirely  to  the  im- 
proved quEdity  of  the  cotton  revised  in  this  coimtry  this  suiiimor. 
Only  througli  the  improvement  of  its  staple  can  Anorica  liccp  the 
dominance  of  the  "'orld's  cot  ton  ma.rkots  it  •no'^ -possesses.  Acre- 
age in  other  sections  of  the  —orld  is  being  trcmcndousl;/  in- 
creased each  year,  but  nowhere  can  the  samiC  quality  of  cotton  be 
produced  as  in  the  southern  section  of  the  United  Sta,tes.  If 
our  gro^'err  rill  cut  their  acrea,ge  and  produce  only  long  staple 
cotton  of  improved  fiber,  then  we  have  nothing  to  fear  from  the 
second-grade  product  of  Asia  and  Africa.     Btit  if  we  continue  to 
plant  inferior  seed  and  sticli  to  a,ntiouated  methods  of  cultiva,-  ' 
tion,  we  will  heve  no  chance  in  the  world  markets  with  the  cheap- 
ly produced  foreign  sta.ple." 

An  editorial  in  Hodern  Miller  for  Febiniary  27  says:  "At 
the  annual  meeting  of  the  American  Balrers  Association  in  Chicago 
it  we,s  the  consensus  of  opinion  tliat  because  of  economic  condi- 
tions there  had  been  a  substa,ntieJ  increase  in  home  baking, 
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stiff icient  to  oe  felt  'oy  balcers  whose  estahlisheA  trade  for 
severeJ  preceding  years  had  hgen  of  a  corriparatively  fixed  volume, 
TThen  this  hal^ery  voluiiie  did  not  hold  up  and  the  complaint  was 
general  and  not  individual,  then  it  seemed  definitely  certain 
that  the  cruse  was  more  tlian  normi^l  home  oa]'ing.     This  was  par- 
ticularly felt  in  "bread  and  it  may  have  heen  tlmt  pastries  and 
specialty  products  of  Dakors  had.  enlarr^ed  to  som.e  extent  at  the 
crcpense  o/ the  loaf.'  I\o  one.seeraod  to  have  any' yardstick  to  meas- 
ure this  trend.    No  surveys' have  hecn  m^de  hy  "bakers  and  means  to 
get  hold  of  the  essential  facts  were  not  easily  apparent.  In 
■  other  words,   there  Was  a  well  defined  trond  to  home-  "baking,  with 

no  measure,  "but  the  offocts  wore  felt.,,, That  this  is  a  direct 
result  of  economic  conditions  there  can  "be  no  douht.     It  is  not 
a  trade  that  perpetuates  itself.     In  some  instances  where  a  repu- 
tation develops  volume,  it  may  become  permfinently  commercial,  "but 
•  •  in  the  main  it  is  a  mushroom  growth  "brought  on  "by  a  pincli  in  the 
homes  of  am.'bitioug  women.     It  is  having  its  influence  in  enlarg- 

■  ing  "bread  consxunption.     Si;.ch  "bread  is  sold  at  high  prices  and 
does  not  e.ppeal  to  the  pooror  classes  at  all." 

Livestock  Carrjdng  out  the  ■recomr:!endation  made  recently  by  the 

Council    Livestock  Advisory  Committee,  the  Federal  Farm  Board  today  an- 
nounces the  appointment  of  a  council  group  on  livestock  produc- 
tion and  m.eat  distribution.    The  council  has  been  called  to  meet 
with  the  Livestock  Advisory  Committee  in  Chicago  on  March  2S, 
The  Livestock  Advisory  Committee,  which  was  established  by  -the 
livestock  cooperatives  in  accordance  with  the  provisions  of  the 
agricultural  marketing  act,  conducted  an  open  forum  at  its  meet- 
ing in  Chicago  last  November,  inviting  a  large  number  of  produc- 
ers, processors,  retailers,  and  others  to  discuss  the  problems 
confronting  the  livestock  and  raoat  industry.    Need  for  a  produc- 
tion and  distribution  policy  was  stressed  and  a  council  group 
was  suggested  in  order  to  secare  clo-sor  adjustment  of  livestock 

■  production  to  market  requirements. 

Meat  A  slightly  stronger  tone  in  the  pork  trade  toward  the 

Prices      close  of  the  month,  contrasted  with  a  weak  demand  and  lower 

prices  during  the  earlier  period,  featured  the  meat  trade  during 
February,  according  to  a  review  of  the  livestock  and  meat  situa- 
tion issued  at  Chicago  Pebrur.ry  29  by  the  Institute  of  Aaierican 
Meat  pa,ckers.    The  trade  in  standard  grades  of  bacon  was  good, 
although  prices  were  low.    Prices  of  cured  and  smoked  hams  ad- 
vanced during  pebruary;  the  lighter  averages  showing  the  greatest 
increase.    Stocks  are  now  substantially  lower  t>zan  a  year  ago. 
The  trade  in  dressed  beef  showed  some  strength  during  the  first 
part  of  the  month,  but  fell  off  somewhat  towrj-d  the  close.  Cattle 
receipts  at  the  principal  markets  were  considerably  lighter  than 
in  January,    The  trade  in  dressed  lamb  was  fair,    A  stronger  de- 
mand for  lard  in  the  United  Kingdom,  due  in  part  to  the  probabil- 
ity tliat  an  import  duty  which  has  been  proposed  may  be  passed, 
featured  the  export  trade. 
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Rural  Ail  editorial  in  American  Agriculturist  for  Fsoruary  2? 

Electricity    says:  "The  rapidity  witii  \\hicli  electricity  has  come  into  the 
fa,rm  is  shov.ii  vhen  we  know  that  the  ntunber  of  miles  of  rural  line 
has  douhled  within  the  last  five  yec^rs  and  now  stru-ids  at  approxi- 
mately 20,000  miles,   serving  more  than  50,000  farms  in  New  York 
St£.te  alone.    New  York  State,  now  stands  second  in  the  n-oraoer  of 
electrified  frrras  to  California,  and  California  only  exceeds  De- 
cause  irrigation  has  ma.de  it  more  profita.Dle  for  electric  light 
companies  to  extend  their  service.     It  should  he  rememhered,  also 
that  a  famer  dees  not  have  to  live  on  a  high--^)owGr  electric 
light  line  in  order  to  have  the  advanta.gcs  of  electricity.  T'lie 
independent  plants  generating  their  ovm  cij.rrent  are  doin~'  an  ex- 
cellent joh,  and  more  than  10,000  farmers  in  the  State  are  now 
using  these  independent  plants  to  generate  their  own  c^irrent.  All 
of  this  would  indicate  the^t  the  time  is  not  far  distant  when  ever 
good  farm  will  have  the  oenefit  of  electric  light  and  power, 
either  from  the  high  lines  or  the  independent  plants." 

Wool  Hie  Commercial  Bulletin  (Soston)  for  j^ehruary  27  says:  " 

Market      "The  wool  market  has  passed  through  another  cull  week.     The  de- 
mand for  com.oing  wools  has  "been  limited  to  small  lots  of  French 
combing  fine  and  fine  medium  wools  at  about  40  cents,  clean  "basis 
There  has  been  an  indifferent  interest  also  in  woolen  wools',  es- 
pecially of  the  scoured  pulled  B  type  mostly  at  40  to  44  cents. 
The  manufacturing  position  has  not  greatly  changed.    A  strike  of 
a  major  portion  of  the  operatives  in  the  ladies'  garment  field 
appears  to  have  been  lar^-cly  anticipated  and  di -counted,  as  re- 
lates to  the  ea'^tern  trade.     Shearing  has  been  resumed  in  Arizona 
and  sales  have  been  made  there  to  Boston  s.ccount  this  week  at 
about  45-47  cents,  clean  basis,  landed  Borton.    Of  some  45,000 
fleeces  sold  or  consigned  to  date,  about  40,000  have  gone  to  reg- 
ular dealers  and  the  balance  to  the  National  17ool  Marketing  Cor- 
poration." 
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Prodncts  S'e'b,  29. — Grain:    llo.l  darii  northern  sxjring  v/heat 

(ordinary  protein)  Minneapolis  71  5/8  to  73  5/8^;  Uo.2  red  win- 
ter Chicr/ro  58i  to  58}^;  St.  Louis  56i  to  "olcj;*  Kansas  City  5l2 
to  53-2"^;  lTo.2  hard  winter  Chicago  58t  to  59^;  St.  Louis  57^; 
Kansas  City  51  to  5r|-^;  No. 3  mixed  corn  Chica^^o  31  to  3225^; 
Minneapolis  34  to  36^^;  Kansas  City  32  to  33>:^;  l\ro,3  yellow  corn 
Chica.'^o  30i  to  33^;  Mlnnea-Dolis         to  St.  Louis  31  to 

323^-;  Kansa-^.  City  332  to  35^;  ITo.S  miite  oats  Chicago  2I2  to 
22-5-^<;  Minneapolis  25  to  26^;  Kansar'_City  22a_to  21  (j;. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Ihs.)  good  and  choice  $7,25  to  $9.25;  cows,  good  and 
choice  $3  to  $4,25;  heifers  (550-850  lbs.)  good  and  choice  $5  to 
$7;  vealer::',  good  and  choice  $5.50  to  $7;  feeder  and  -stocher 
Cattle,   steers,  good  and  choice  $3,25  to  $5.50;  heavy  weight  hogs 
(250-350  Ihs.)  good  and  choice  $3.80  to  $4,10;  light  lights  (140- 
160  Ihs.)  good  and  choice  $4  to  $4.35;  slrughter  pigs  (100-130 
lbs.)  good  and  choice  $3  to  $3.85  (soft  or  oily  hogs  and  roast- 
ing pigs  c:^cluded  froui  above  quotations)  .  Slaughter  nheep  and 
lanbs:    Lambs,  good  a.nd  choice  (90  lbs,  down)  $6  to  $6,85;  feed- 
ing l£>iabs  (range  stock)  medium  to  choice  $4.25  to  $5,50. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  85^-$l,10  per 
100  pounds  in  eastern  cities;  38^  f ,o,b,  Presque  Isle,  Wisconsin 
sacked  Round  YTnites  mostly  75^  carlot  sales  in  Chicago;  55^  f  ,o,b 
TJaupaca,    Florida  Spaulding  Eose  $5-$5,50  per  double-head  barrel 
in_  the  East,    IJcw  York  and  Midwestern  yellow_  varieties  of  onions 
brought  $2«$3  per  50-pound  sacks  in  consu.ming  centers;  $2,35- 
$2,50  f .o.b.  Rochester  and  $2,25-$2,50  f.o.b.  at  Host  Michigan 
points.    Hew  York  Danish  type  cabbage  $18-$23  balk  per  ton  in 
terminal  markets;  $12  f.o.b.  Rochester.     Florida  Pointed  t3'pe 
$l,50-$2  per  Is^-bushel  hamper  in  the  East.     Texas  Round  type 
$2,50-$3  per  western  lettuce  crate  in  city  markets;  $1,6C-$1,75 
f.o,b.  Lower  Valley  points.    New  York  Rhode  Island  Greening  ap- 
ples, No,l,  2-2-  inches  up,  $1-$1.12-^;  Mcintosh  $1.87-1  and  Baldwins 
93^-$l,l2-g-  per  "Dushel  basket  in  New  YorLc  City;  cold  storage  stock 
Baldwins  85(5-95^^  f.o.b.  at  Rochester. 
I  Average  price  of  Middling  s^oot  cotton  in  the  ten  desig- 

ns.tod  markets  declined  6  points  to  6.57,-5  per  lb.    On  Pcbiniary  28 
one  year  ago  the  price  stood  at  10.47^5.'   March  future  contrticts 
on  the  Now  York  Cotton  Exchange  declined  6  points  to  6.8657^,  and 
on  the  New  Orleans  Cotton  Sxchang-c  declined  6  points  to  6.83(7<. 

TTIiole sale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  22i^;  91  score,  22trf,  90  score,  22^. 

TThole sale. prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plat's, ,  lli  to  14^;  Single  Daisies,  12>:  to  13^5;  Young 
Americas,  13  to  13-1^. 

Tlholesale  prices  of  fresh  eggs,  mixed  colors,  in  New  Yorl 
(Urner-Barry  Company  quotations)  were:  Special  Packed,   16t  to  Vl(h\ 
Standards,  15-2  to  16rf;  Rehandlod  Receipts,  I3f  to  14^.  (Prepa-^ed' 
by  Bu,  of  Agr.  Econ.) 
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Prepared  in  tie  Press  Service.  Office  of  Informatioa.  Uoited  States  Departmant  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  ia  the  press  on  matters  aSsctscg  agriouUarG.  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  oxpreaely  disclaimed.  Tbeintcui 
is  to  reflect  the  news  of  importance. 
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SALES-  TAX  Acceptance        the  adrainistrc-tion  of  the  new  tax  raeasure, 

including  .a,,  general  sales  tsx  applicahle  to  practically  every  man- 
ufacturing- industrj/-  in  the  country,  vras  assured  yesterday  by  Sec- 
retary Mills,  according  to  the  press  today.    The  report  says:  "Mr.  Mills  told  a 
Ways  and  means  suhcommittee  that,  even  though  the  ori.-^inal  Treasury  plan  had  been 
chan^red-at  nearly  every  major  point,  the  admdni  strati  on  Tzould  cooperate  to  the 
fullest  extent  in  setting  in  motion  and  administering  the  new  tax  increases...." 


i^DERAL  WHEAT     _    •  The  Associated  Pz'ess  today  reports:  "The  -orinciple  of 

FOR  RELIEF  feeding  the  hungry  with  wheat  from  the  Farm  Board' s  bulging  bins 
■^^■^■'^  was  embraced  yesterday  by  House  Democratic  leaders  and  the;;-  made 

prepare tions  to  pags  on  Thursday  a  Senate  bill  devoting  40,000,000 
bushels  to  this  purpose,  ,  Under  pressure  from  majority  leaders,  the  agriculture 
committee  yesterday  reversed  its  previous  stand  and  approved  the  measure-by  a  vote 
of  15»-to-6.    A  fortnight  ago  it  rejected  it,  14  to  9,    Under  the  bill,  the  Red 
Cross  would  distribute  the  wheat.    President  Hoover's  approval  would  be  required 
upon  each  application  for  wheat.     In  addition  to  providing  food  for  needy  pcoolc, 
provision  also  -is  made  for  feeding  livestock  in  the  crop  failure  areas  of  the 
northwest,"  ^   

RECONSTRUCT I OU                 The  Interstate  Commerce  CommiGsion  yesterday  approved  ■ 
FIMUCE  COS-      loans  from  the  Reconstraction  Finance  Corporation  to  the  Western 
PORATION  LOANS  Pacific  Railway  aggregating  $2,102,000,  according  to  the  press 
today.   

BRITAIN  TO      •  :     Tlie  press  today  :str.tes  thr.t  the  British  Treasury  has  not- 

PAY  LOAN  ified  American  ban.ks  that  on  Friday  it  will  pay  off  and  cancel 

$150,000,000  of  the  $200,000,000  one-year  credit  obtained  by  it  on 
^        ■  last  August  28  for  the  defence  of  the  pound  sterling. 


BRITISH  A  London  dispatch  today  says:  "The  government's  newest  pro- 

WHEAT  BILL         posal  for  aiding  business  and  industrial  recuperation  came  under 

review  in  the  House  of  Commons  last  night  in  the  form  of  a  bill  to 
raise  the  price  and  widen  the  market  for  homegrown  wheat  i?,dthout 
cost  to  the  government  or  encouragement  of  wheat  growing  on  unsuitable  land.  There 
is  no  proposal  to  interfere  7.dth  the  importation  of  wheat  and,  according  to  the 
government,  the  consuraer  would  continue  to  benefit  by  cheap  siapplies.    Every  reg- 
istered wheat  grower  would  be  entitled  to  receive  a  payment  representin<q;  the  dif- 
ference between  the  average  price  of  wheat  and  an  arbitrary  price  of  $11.25  a 
quarter  (eight  bushels)...." 
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Section  2 

Business  In  a  smrrary  of  general  business  ?.nd  financial  condi- 

Conditions    tions  in  the  United  States,  "based  uToon  statistics  for  the 

months  of  Janu.ary  and  Fehraary,  the  Federal  Reserve  Board  says: 
"In  January  production  of  inanuf ac tur e s  increased  hy  ahout  the 
usual  seasonal  amount,  while  output  of  minerals  and  value  of 
"building  contracts  awarded  continued-  to  decline.  Ifholesale 
prices  declined  further  durin^e  January  and  early  r'e"bruary,  but 
more  recently  prices  of  certain  leadinf?  conmodities  sho'^^'ed  ah  ad- 
vance.    Volt^ie  of  industrial  production,  vhich  includes  "both  man- 
ufactures and  minerals,  increased  from  Decemher  to  January  hy  an 
amount  somevhat  smaller  than  is  usual  at  this  tine  of  3^ear,  and 
the  hoard's  seasonally  adjusted  inder.  declined  from  71  per  cent 
of  the  1922—1925  average  to  70  per  cent.     In  the  steel  inc^ustry  ■ 
there  was  a  seasonal  increase  in  activity  during  January,  fol- 
lowed hy  a  slight  decline  during  tiic  first  three  weeks  of  Foh- 
ruary.    Production  of  automohiles,  which  usually  increas'os  con- 
siderably at  this  season,   showed  little  chang'c  in  Jamrry,  follow- 
ing an  increase  in  Decem.ber.    Activity  at  tertile  mills  increased 
■by  more  than  the  irsual  seasonal  amount  and  at  s"ioe  factories  ' 
there  was  a  seasonal  increase  in  production.     Output  of  coal  and 
petroleum  was  substantially  reduced.    Yolome  of  factory  employ- 
ment declined  by  more  than  the  usual  seasoral  amount  between  the 
middle  of  December  and  the  middle  of  Janaary.     Mimber  emoloyed  at 
foundries,  car-brailding  shops,  clothing  factories,  and  establish- 
ments producing  bu.ilding  me.terials  declined  substantially,  while 
employment  in  the  tobacco  industry  decreased  less  than  is  usual 
at  this  season,  and  employment  in  the  woolen  goods  industry  in- 
creased,  contrary  to  seasonal  tendency. 

Farm  Out-  An  editorial 'in  Successful  Farming  for  I.irrch  says:"Econ~ 

look         omists  meeting  at  Washington  late  in  January  assembled  all  possi- 
Meetings  ble  information  concerning  domestic  and  foreign  demand  for  agri- 
cultural produce.     The  object  is  to  carry  back  into  farming  dis- 
tricts conclusions  based  upon  this  information  that  may  serve  as 
guides  in  planning  the  season's  crops  and  operations.     This  con- 
ference found  that  through  the  most  trying  period  experienced  in 
a  generation,  agricultural  production  has  been  held  stable  and 
the  producing  lolant  is  geared  to  a  normal  output  for  1932.  The 
domestic  business  depression  has  erected  a  situation  of  low  de- 
mand  for  farm  products.     Even  more  serious  is  the  loss  of  an  im- 
portant pert  of  the  foreign  msirket  for  our  wheat,  pork,  tobacco, 
and,   to  some  extent,   cotton.    Agriculture  r.-aist  look  to  increased  ' 
activity  in  industry  for  the  first  signs  of  general  improvement 
in  domestic  demand  for  its  products.    Last  year  more  than  800,000 
farmers  attended  their  local  outlook  meetings.    The  value  of  those 
conferences  is  os;pecially  great  at  such  a  time...." 

Foreign  Jriaes  McHutchison,  ITnw  York,  quoted  ■  under  the  title 

Cut  Flower    "Imports  of  Foreign  Cut  Flowers  Present  Serious  Problem"  in 
Imports    Southern  Florist  for  February  26,   says:  "...The  mo^t  serious  prob- 
lem before  your  committee  at  the  prerent  "time  is  the  importation 
of  cut  flowers  from  foreign  countries,  which  the  speeded 
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transpor'tation       airplane  and  fast 'ships  with  refrigerator  serv- 
ice maJres  practice  hie .     Shipments  have  heen  coming  from  Canada 
in  lar^^e  volume  for  ;;-ears,  principally  orchids  and  daffodils  and 
iris,  grora  from  hulhs  v/hich  are  duty-free  in  Cana.da  hut  which 
are  denied  entrj^  into  our  own  country  hy  Department  of  Agricul-, 
ture  erahargoes.     Shipments  of  fresh  flowers  are  being  made  from 
as  far  away.ar.  South  Africa  a.nd  arrive  here  in  mi?/x'ketaDle  condi- 
tion.   But  the  most  menacing  outlool:  is  the  shipment  of  tulip 
and  iris  end  other  flowers  from  Holland.    Approximately  600  mil- 
lion tulips  are  forced  annually  in  Holland,  "by  interests  opposed 
to  those  of  the  hulo-growers ;  England  has  imposed  a  duty  which 
works  out  at  approximately  100  per  cent;  France  is  on  the  quota 
system*  G-ermany  is  under  a  moratorium;  Scandinavia  is  undergoing 
currency  difficulties,  so  the  United  States  is  the  only  large 
market  open  to  these  shipments.    iTliile  detail  figures  of  ship- 
ments are  not  yet  availaole,  one  recent  shipment  was  317  cases 
of  tulip  flowers,  another  of  400  dozen  iris  flowers- — but  there 
are  many  others  and  this  spring  will  likely  show  a  large  increase, 
• « • 

Live-     '  An  editorial  in  The  Weekly  Kansas  City  Star  for  Feb- 

stock        ruary  24-  says:  "During  the  next  three  months  the  major  portion 
Prices      of  the  production  from  herds  of  prarebred  livestock  will  be  mar- 
keted.    Sales  reported  recently  indicate  that  prices  have  de- 
clined in  proportion  with  the  value  of  other  farm  products.  A 
better  opportunity  for  improvement  of  livestock  never  has  been 
offered.    Lack  of  demand  has  encoiiraged  breeders  to  reduce  their 
herds  and  flocks.     This  has  been  accomplished  by  sending  to  mar- 
ket the  least  desirable  individuals,  with  a  resultant  improvement 
in  the  type  and  quality  of  those  offered  for  sale.    During  the 
period  of  inflation  many  farmers  who  really  appreciated  the  val- 
ue of  good  livestock  felt  that  prices  were  so  high  that  they 

■  could  not  afford  to  use  the  better  individuals.     This  condition 

•  no  longer  prevails.     It  would  now.be  necessary  to  sell  less  corn, 
wheat  or  cotton  to  obtain  the  money  neces-sary  to  make  an  invest- 
ment in  purebred  livestock  than  at  any  tim.e  in  the  mem.ory  of  most 
farmers.     It  is  nov;  possible  to  obtain  purebred  sires  and  founda- 
tion stock  for  future  herds  at  bottom  prices.     The  cycles  of  val- 
ue as  indicrted  by  statistics  as sem.bled  over,  many  years  indicate 
that  the  produce  from  purchases  will  meet  with  much  greater  de- 
mand than  now  prevails." 

Maryland  The  Federal  Farm  Board  today  says:  "Through  their  co- 

Coopera-  operative  associations,  Maryland  producers  of  tobacco,  live- 
tive  As-^  stock,  grain,  wool,  dairy  products,  and  fruits  and  vegetables 
socia-      are  being  assisted  under  the  provisions  of  the  agricultural  mar- 
tion         keting  act.     The  Federal  Farm  Board  is  aiding  them  in  dealing 

■  with  their  organization  and  business  problems.    Loans  from  the 
$500,000,000  revolving  fund  have  been  me,de  to  a  few  Maryland  as- 
sociations and  otheE  have  benefited  from  financial  'assistance 
th6  board  has  given  to  national  cooperative  marketing  agencies. 

-   As  a  result  of  the  agricultural  marketing' act,  the  services  of 
four  nation-wide  cooperative  marketing  agencies  are  available' 
to  them.  ■  These  are:  the  National  Livestock  Marketing  Association, 
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Farmers  Ne.tional  G-rain  Corporation,  and  the  National  iFniit  and 
Vegetable  Exchar^^e,  Inc.,  all  of  "jhich  have  hea.dquarters  in 
Chica/-20j   "-^c"^  'the  National  Wool  Marketing  Corporation,  which  has 
headquarters  in  Bogto.n»     In  carrying  on  its  wrk  in  Maryland, 
the  Farm  Board  cooperates  with  the  State  Agricultural  College 
and  the  e:r.tension  forces,  ■  teachers  of  vocational  agriculture, 
and  the  State  D.epartraent  of .  Markets.. ,.  J' 

New  England  An  editorial  in  New  England  Homestead  for  Eehraary,  20 

Condi-      says:  "New  England,  farmer.s,  relatively,,  are- better  off  than 
tions        those  in  other  sections,  of .  the  country,,  reports  the  Federal  land 
hank,  at  Springfield.     Some  50  repre.s.entatives  of  the  various 
farm  loan  associa,tionG  ■  sa.y  that  the  depression  has  not  hit  farm- 
ers too  hadly  except  in  the  heavy  ta:c  burden.    Efforts  to.  get- 
relief  therefrom  are  being  made.    President  Thomson  of  the  b-anlc 
points  out  that  of  thQ  $6,500,000  in  long  time  loans  to  Massa-  • 
chusetts  farm.ers,  losses  have  ejiiountcd  to  les3  than  one-fifth  .. 
of  1^,    Loans  in  Connecticut  wore  about  the  same  amount  without 
any  loss.    Hhode  Island,   too,  has  a  clean- slate.    He  compliment- 
ed the  local  loan  associations  for  their  excellent  work  and  the- 
very  small  number  of  farms  repossessed  as  well  as  few  install- 
ment pa^ynents  overdue.  ,As  would  be-  , expected, ■  applications  for 
loans  the  past  year  have ;  increased — about  20fo,     This  activity 
has  been  especially  noticeable • in  recent  weoks  and  Mr.  Thomson 
expects  it  to  continue  for  some  tim.e  to  cdme.    He  properly  warns 
against  a  back-to-the-land  movement  by  people  v.hd  know  little 
about  agriculture," 

World  .  TJheat  Studies  of  The  Food  Hesearch  Institute  for  Feb- 

TOieat        ruary  says:  -"H-ie  'ousiness  depression  has  provoked  difficulties 
Situa-      for  "State  bLidgets  and  international  accounts  as  well  as  for 
tion         private  enterprises.    At  the,  low  prica  level,  debtor'  countries 
find  the  values  of  their  exports  too  small;  despite  low  prices, 
creditor  countries  find  the  values  of  their;  iir^^orts  too  large. 
In  order  to  influence  their ,  international' account  s,  both  debtor  •- 
and  creditor  countries  endeavor  to,  increase  exports  and  reduce 
imports  by  direct  governmental  action..    Quite  generally  the  re-' ' 
suit  is  to,  promote  self-containment.     In,  Europe,  in  particular,'  ■ 
the  programs  of  self-containment  are  becoming  state  policies  of  - 
ambitious  extent.     'Economic  na^tionalism'   is  the  political  term  " 
applied  in  Europe.    The  movem.ent  is  fostered  by  distress  of  pro- 
ducer classes.     In  particular,  agriculturists  in  European  coun- 
tries seek  preferential  positions.,-    It  is  sought  to  raise  more 
food  at  home  and  to  import  less.  ;  The  program  lias  ■  been -advanced 
for  bread  grains  especially.    Western. Europe  -aims  to. raise  more 
wheat.     Central  Europe  seeks  preference,  in  the  wheat  markets  of 
Western  Europe.     The  Dominions  -  of  .the,  B-ritlsh  Commonwealth  seek 
preference  in  the  wheat  ma.rkets  of  ^C-reat  Britain.     Great  Britain, 
Holland,  Belgium,  and  France  extend  preferences  to  their  colonies 
for  feeding'  stuffs,     in  order  tp  -.e-f f ectua.,te-,  quotas  and  preferences, 
intricate  internal  regulations  and  extensive  Interstate  barters 
become  necessary.    Hussia,  Argentina,  and  the -United  States  stand 
outside  the  cha-rmed  circle.     Of  the  exparting-  countries,  the 
United  States  alone  must  sel].,  ;export  wheat  at  -.competitive  prices 
on  open  markets...." 
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Section  3 
MASKET  QUOTATIONS 

S'arm 

Products  March  1.— Grain:    No.l  dark  northern  spring  wheat 

(ordinary  protein)  Minneapolis  71  3/8  to  73  3/8^;  lJo.2  red  win- 
ter Chicago  58^;  St.  Louis  56  to  56^^;  Kansas  City  51^;  No. 2  ^ 
hard  mnter  Chicago  58^;  St.  Louis  57^  (ITom.);  Kansas  City  502 
to  50^(i;  lTo.3  mixed  corn  Chicar^o  32^  to  33^^;  Minneapolis  342_^ 
to  35-i^;  Kansas  City  32  to  33-|-^;  No. 3  yellow  corn  Chicago  322 
to  34^;  Minneapolis  36^  to  38^^^;  St.  Louis  32  to  32^^;  Kansas  . 
City' 34  to  35 i^;  No, 3  white  oats  Chicago  2lf  to  22-i^;  Minneapolis 
24  7/8  to  25  7/8^;  St.  Louis  23^  (Nom.)  ;  Kansas  City  22-2-  to  2?^^ 
Livestock: _  Slaughter  cattle,  calves  and  vealers;  steers 
(1100-1500  lbs.)  good  and  choice  $7.25  to  $9,25;  cows,  good  and 
choice  $3.25  to  $4.50;  heifers  (550-850  Ihs.)  good  and  choice 
$5.25  to  $7;  vealers,  good  and  choice  $5  to  $5.50;  feeder  and 
stocker  cattle,   steers,  good  and  choice  $3.25  to  $5.50;  heavy 
weight  hogs  (250-350  Ihs.)  good  and  choice  $3,80  to  $4,10;  light 
lights  (140-160  lbs.)  good  and  choice  $4  to  $4.30;  slaughter  pigs 
(100-130  lbs.)  good  and  choice  $3  to  $3.85  (soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations).   .Slaughter  sheep 
and  lambs:  Lmbs,  good  and  choice  (90  lbs,  do^)  $6.25  to  $7;  . 
feeding  Innbs  (range  ptock)  medium  to  choice  $4.25  to  $5,50. 

Uolne  sacked  G-reen  Mountain  potatoes  ranged  80(^  to  $1.10 
per  100  pounds  in  eastern  cities;  37^-38^  f.o.b.  presque  Isle. 
Wisconsin  sacked  Round  Wlaites  75^-80f.<  carlot  sales  in  Chicago; 
55^  f.o.b,  T/aupaca,     Florida  Spaulding  Rose  $4,75-$5,75  per 
double— head  barrel  in  the  East.    New  York  and  Midwestern  yellow 
varieties  of  onions  $2  to  $3  per  50-pound  sack  in  cons-.oming  cen- 
ters; $2.50-$2.e0  f,o,b,  Rochester  and  $2,50  f.o.b.  West  Michigan 
points.  Delaware  and  Maryland  Jersey  tj'pe  sweet  potatoes  40f)?-75^< 
per  bushel  hsjnper  in  eastern  cities.    New  Jersey  stock  35^-$1.35 
in  city_markets.  _  Tennessee  Nancy  Plalls  65^^-75^  in  Chicago.  New 
York  Da.nish  tjrpe  cabbage  $18-$22  bulk  per  ton  in  terminal  markets; 
$11-$12.50  f.o.b.  Rochester.    Florida  Pointed  t;y'pe  $1.25-$2  per 
1  l/2-'bushel  hamper  in  the  East,    Texas  Round  tj'pe  $2,75-$3  per 
western  lettuce  crate  in  city  markets;  $1.65  to  $1.85  f.o.b. 
Lower  Valley  points.    New  York  Rliode  Isla.nd  G-reening  a.pples,  No, 
1,  2-g  inch  up,  $1-$1.25;  Mcintosh  $2  to  $2,25  and  Baldwins  75^-85^ 
per  bushel  basket  in  New  York  City;  Baldwins  90^-95^  f,o.b, 
Rochester, 

TJliolesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  22^;  91  score,  22^;  90  score,  2lf^. 

Ifnolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  lis  to  14^;  Single  Daisies,  1^1^  to  13^;  Young 
Americas,  13  to  13-g-^. 

ITnolesale  prices  of  fresh  eggs,  mixed  colors,  in  New 
York  ^Urner-Barry  Company  quotations)  were:  Special  Packed,  152" 
to  162^;  Standards,  15^^;  Rehandled  Receipts,  13  to  13t^. 

Avera.ge  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  2  points  to  6.55^  per  lb.    On  the  corref=? 
spending  da^y  one  year  ago  the  average  of  seven  markets  was  10.44^< 
(holiday  in  the  Texas  ma.rkets.)  March  future  contracts  on  the 
New  York  Cotton  Exchange  declined  2  points  to  6,84^,  and  on  the 
New  Qrleans  Cotton  Exchange  advanced  1  point  to  6,84^.  (prepared 
by  3u,  of  Agr,  Econ,) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose'  of  : 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  .particularly  in  its 
economic  aspects.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  Theinifui 
is  to  reflect  the  news  of  importance. 


Vol.  XLIY,  No,  52,  Section    1  March.  3,  1932. 

IKDEPEHDSUT         .  The  press  today  states  that  nearly  $55,000,000  wa-  cut. 

OFFICE  BIJDGET    yesterday  from  budget  estimates  of  $1,041,395,000  for  running;  the 
QJTS  G-overnii-ient'  s  thirty  independent  offices  Dy  the  House  appropriations 

coinraittee'  in.  reporting  the  nipply  hill  for  the  coming  fiscal  year. 

The  big  cats  were  made  in  the  Veterans'  Adraini Titration,  Interstate 
Commerce  Commission  and'  I'arra  Board.     The  report  sp;ys:  "As.  received  hy  the  Hoiane,  ,. 
the  measure  carries  $986,447,000.  to  cover  practically  all  activities  not  in  the-.,..^ 
Executive  departments,    jor  the  firat  time  in  two  years  it  fell  below  a  billion 
dollars  for  these  agencies.    It  is  $319,750,000  less  than  c::rpon.':it-ures  for  this-  ■■ 
year  and  $54,948,000  below  the  budget. ...  ."  .  ..  - 


.  ,    The  press  today  reports:  "Tl'.e  Senace  yesterday  struck  out 

of  the  annual  agric^ilture  approprif.tion  bill  the  House  provisions. 

prohibitirig  promotions  within  grades  or  the  filling  of  vacancies 

in  the  GoverriTnent  service  e^xept  on  written  order  of  the  president, 
11  '  ' 


The  press  today  states  that  loans  to  four  railroads  pre- 
viously approved  by  the  Interstate  Commerce  Comml.ssion  were  an- 
nounced yesterday  by  the  Hecons.truction  Finance-  Corporation.  They 
were  $7,500,000  to  the  Southern;  $274,550  to  the  Alabama,  Tennessee 
&  Northern,  $3,  629,000._  to.  the  Chicago  .&.  Eastern  Illinois,  and 
the  Western  Pacific,    All  of  the  loans ■ were  .made  at  6  per  cent.  ■ 


A  Copenhagen  dispatch  today  states  that  both  the  Swedish 
and  the  Norwegian  ITational  Banlcs  yesterday  announced  that  they  . 
had  reduced  the  discount  vcte  one-half  of  one  per  cent  to  5i--per. 
cent,  effective  today.    The  Danish  National  Balilc  still  maintains 
the  high  discount  rate  of  6  per  cent,  hat  it  is  believed  it  also  may  reduce  if  the 
Bank  of  England  lowers  its  rate...." 


GOfERMlIT 
.SALARY  LEaiS- 
UTIOI 


MNAKCE  COR- 

POIATION 

LOMS 


$2,102,000  to 


SCAiroiHATIAN 

baimk  rates 


:  To  cconomxize  in  paper  and  l.p.bor,  '  : 

•:the  Daily  Digest  is  now  usirig  both  sides 

:of  the  paper.      If  this  causes  ELry  incon-  : 

:,vonienGc  to  those  who  clip  and  file  arti-  : 

:clos,  they  ma,y  got  extra  copies  from  the  : 
rPress  Service.  ■ 
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Agricultural  Wheat  Studies  of  the  Pood  Resee/rcli  Institute  for  Jeh- 

E:K:pansion    ruary  says:  "Europe  endeavors  to  expand  her  a-.sriculture .  0-ther 
regions  endeavor  to  expand  their  manufactures.    These  develop- 
ments do  not  correspond  with  coniparative  advantages.    The  rate 
of  growth  of  agriculture  in  the  world  is  already  in  excess  of 

■  the  rate  of  grovi'th  of  population;  there  sire  rearons  to  infer 
the^t  the  rate  of  growth  of  mamfacture  s  has  been  in  excess  of  the 
rate  of  expansion  in  standards  of  living.     The  result  is  an  in- 
crease in  marginal  investments  in  ooth  agricu.lture  and  industrj;^, 

■  When  the  movement 'has  '  spent  its  force,  it  may  "be  found  that  t]ie 
political  factors  which  promoted  it  ""ill  not  he  found  que.lified 
to  solve  the  prohlems  of  the  rorjultant  disequilihrium,  " 

Arkansas  J.  A.  Bauer Judsonia,  Ark.,   shortly  will  hogin  ship- 

Strawherry    ments  on  an  order  of  500,000'  to  5,000,000  strawberry  plants 
Plants        grown  in  this  area  to  Hongkong,  China.     The  plants  will  be 
for  China  shipped  in  refrigerator  cars  to  Se.n  FrF.ncisco  and  on  the  sea 

will  bo  kept  in  refrigerators  of  the"  ocean  liners.  (Chic.  Jour, 

of  Conrnorcc,  Eob.  24.) 

Chase  on  Stuart  Chase,  writing  under  the  title  '"'You  and  I  and 

Resources  the  Bi?  Idea",  in  March  C-raphic  Survey,   says:  "...Th.e  bulk  of 

the  liability;'  schedule  can  be  liquidated  through  economic  plan- 
ning within  our  own  frontiers,  but  one,  perha,ps  the  most  threat- 
ening of  all  can  be  stopped  only  by  world  planning  and  agreement/ 
I  refer  to  mechanized  warfare.     To  redesign  the  ship,  to  cast  a 
society  primarily  acquisitive  into  one  prim.arily  functional ,  will 
never  be  accomplished  without  fresh  and  vigorous  thoijght,  and 
the  abandonment  of  many  slogans  which  now  pass  for  thought ....  If 
we  really  want  to  meet  the  challenge  "re  are  -oeculiarly  fortu- 
nate in  the  United  States — as  again<;t  England,  for  instance.  Tie 
can  feed  ourselves  from  our  o?.t:  soil.     T7e  have  the  natural  re- 
sources, despite  their  shocking  waste  to  date,  we  have  the 
skilled  en.Tineers,  the  magnificent  technical  plant,  the  labora- 
tories,  the  research  bureaus;  above  r.ll  the  able  and  vital  pop- 
ulation, to  work  out  a  national  plan  for  a  safe  and  prosperous 
journey  into  the  future.    We  hav:e  another  potential  aid,  which 
very  few  have  realized:  the  economy  of  abundance,  the  clear  po- 
tentiality of  high  livin?  stcndards  for  everybody.    Previous  ages 
have  ever  lived  in  an  econom.y  of  scarcity,  "dth  population  strain- 
ing against  the  food  supply.    Privileged  classes  in  earlier  ages, 
on  the  principle  of  self-preservation,  have  fou-ht  savaa-ely  for 
the  maintenance  of  the  status  quo.     Only  bloody  revolutions  have 
dislodged  them.    Today,  with  more  than  enough  to  ~o  around,  their 
opposition,  while  we  may  expect  it  to  be  bitter,  has  no  such  log- 
ical foundation.     The  volume  of  oT-oods  thrown  off  by  a.  planned  so- 
ciety would  be  sufficient  to  keep  them  at  the  luxu.ry  level  to 
which  all  but  their  sublimest  ornaments  have  been  accustomed,  and 
sttll  r^upply  abundance  for  the  wayfaring  mjan.  Psychologically, 
of  course,  the  point  is  not  so  clear.     The  priviieffed  classes 
may  prefer  to  wreck  the  mechanism  rather  than  give  up  the  rela- 
tive grandeur  of  super-conspicuous  conf?amption. ." 
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Farm  Taxes  An  editorial  in  The  Country  Home  for.  Liorch  says:  "Farm- 

ers are  tc?:x:ecl  all  out  of  proportion  to  their  earnin^^.s.  Evex-y- 
r-'here  tezze^  are  a  burden,   out  of  all  classes  the  itoerican  farmer 
is  the  hr/rdest  hit,    Prom  Spencer,  Massachusetts,  a.  fa.ruier  ^^rrites 
us:  'My  .gross  income  for  1930  was  $998,84;  my  taxes  on  this 
small  place  were  $50.     Two  letter  carrieris  in  tovm  receive,  $2,000 
salary  each  r,nd  pay  $28  and  $31  taxes,  respectively.'     0-ar  sub- 
scriber^s  experience  is  not  unique.    Lewis  Taylor,  in  The  Country 
Home,  recently  wrote  of  an  Indiana  farmer  who  paid  $1,200  in 
taxes  on  a  gross  income  of  $3,000,  v,h.ereas  a  doctor  in  the  same 
toTOship,  v.hose  collections  amoij-nted  to  $7,000,  paid  $33  in  tax- 
es.   The  re^'.son  is  obvious.     Farmicrs  are  landowners.    Land  is 
ta.ngible  and  visible.     It  can  not  be  hidden  from  the  tax  collec- 
tor.   Other  property  can  be  concealed,  but  nobody  can  hide  a  farm. 
Thus,  a.s  public  expenditures  ha.ve  increased — and  they  have  in-i*   ..  . 
crcasod-by.  letups  and  bounds — the  tax  burden  on  land  ha.s  gvo^mi 
intolerably  hea.vy,    A  study  of  land  taxes  in  1-Iew  Yorl:  between 
1915  and  192?  showed  the.t  \i\i!iile  the  ra.te  increased  15s"  per  cent 
in  the  weaJthy  su.burban  counties  the  increase  in  rural  counties 
was  43  per  cent.    Look  into  the  facts  in  your  ov.m  community/  and 
you  will  be  su.rprised  to  learn. how  generally  unjust  land  taxes 
have  become.    All  over  the  country,  agriculttiral  tax:es  rose 
steadily  from  1924  through  1929  and  remained  at  their  hi^h  level 
in  1930. .,  .Altogether  ive  pay  in  taxes  between  twelve  and  thir- 
teen billions  of  dollars  annually.    More  than  half  of  this  huee 
sura  goes  to  support  local  government.     'Je  don't  want  to  aba<.ndon 
any  of  the  essential  govornmontal  services.    But  much  of  the  mon- 
ey raised  ''o-j  the  land  tax  is  wasted.     Good  roads,  gooc".  schools, 
public  health  service  and  other  modern  necessities  have  been 
made  unduly  ex;oensive.     Count^r^  tern  and  villa,ge  governments 
overlap.    T7e  he_ve,  it  is  estimated,  a  half-million  governmenteJ 
units  in  this  country.     The  waste  of  this  duplication  is  appal- 
ling,   TJe  provide  the  money  to  be  squandered.     We  need  good  roads 
and  ?ood  schools.    We  can  afford  them  if  the  tax  burden  is  Justly 
distributed. ..  .The  remedies  are:  First,   state  income  levies',  so 
that  everyone  contributes  to  the  support  of  state  and  local  gov- 
ernment in  accordance  with  his  actual  earnings.     Second,  the  con- 
solidation of  local  governmental  units  so  that  essential  public 
services  may  be  had  at  lower  costs.    Third,-  a  coordina,tion  of 
state  and  Federal  taxes  so  that  the  burden  may  be  economically 
and  justly  distributed.,.," 

Dr.  Irving  Lar^gmuir,  distinguished  research  scientist 
and  associate  director  of  the  laboratories  of  the  General  Elec- 
tric Company  at  Schenectady,  l^evr  York,  February  29.   received  the 
$10,000  awa.rd  and  gold  medal  offered  ariir.ially  by  popular  Science 
Monthly  "for  notable  scientific  achievement,"  according  to  the 
press  of  March  1,    The  report  says:  "Doctor  Langrnuir  was  selected 
from  among  hundred.s  of  candidates  nominated  by  1,800  universities, 
scientific  societies  and  research  organizations  all  over  the  coun- 
try,    Tlie  award  was  in  recognition  'of  his  mmerous  valuable  con- 
tributions to  pure  and  applied  science,  among  ^Ahich  his  inven- 
tions of  the  nitrogen-filled  incand.escent  electric  light  bulb  and 
the  atomic  hydrogen  welding  arc  are  conspicuous  exajnple  s. '  . . . " 


Langrauir 

Wins 

Science 


Vol.  XLIV,  No.  52  -  4~  '    March  3,  1932. 


Meat  The  Lancet  (London)  for  PeDruary  13  says:  "The  indelDted- 

Research  ness  of  the  meat  industry  to  science  is  set  out  oy  Dr.  T.  Moran 

in  the  issu.e  of  Chemistry  and  Iniustry  for  January  29  in  an  sssay 
which  mahes  useful  reading.     The  transport  of  meat  from  the  other 
side  of  the  rorld  to  this  country,  which  is  the  subject  of  Doctor 
Moran' s  .reflections ,  is  a  triuivrph  of  the  a.pplication  of  scientif- 
ic re  sear  qh, ..  .Owing-  to  its  close  resemola.nce  to  home-hilled  meat 
chilled  meat  as  an  S,rticle  of  commerce  commands  a  higher  price 
than  the  some  meat  when  frozen,  so  that  the  ex].jeriments  now  "being 
ma.de  with  the  o eject  of  "bringing  mutton  in  the  chilled  state  from 
Australia  hr.ve  an  economic  reetson. . .  .Prosent-day  knowledge  does 
not  permit  of  any  distinction  "being  made  "between  the  actual  nu- 
tritive value  of  homo-^killedj  chilled  8.nd  frozen  meat,  hut  there 
is  the  all-im.portant  question  of  f  le.vor . , .  .Much  is  expected  from 
the  regn.lt  of  recent  investigations  on  the  conditioning  or  ripen- 
ing of  "beef.     Meat  of  inferior  quality  v/hen  kept  in  cold  storage, 
especially  in  the  form  of  sides  or  quarters,  increases  in  palata- 
"bility  and  tenderness.     This  is  due  to  a  change  in  the  chemical 
"ba.sis  of  the  connective  tissue,  collagen,  which  is  readily  con- 
verted into  gelatin.     The  colla.gen  is  present  in  the  form  of  fine 
films  Vihich  ramify  in  all  directions  to  form  a  continuous  tough 
mem'brano;  gelatin  on  the  contrary  is  very  tender.    Wlien  ment  is 
kept  in  cold  storage  there  is  a  slow  softening  and  swelling  of 
■  the  CO  11  a': en." 

Ruhher  An  editorial  in  The  Ruhher  Age  for  Fehraa-ry  25  says: 

Industry    "The  rahoer  industry  has  had  the  hahit,  periodically,  of  upset- 
ting all  economdc  theories,  at  least  for  a  time.    The  law  of  svp- 
ply  and  dem.and  seems  to  he  entirelj^  a  -stranger  to  ruh"ber  as  a  raw 
commodity.    ITor  does  the  law  relative  to  low  prices  effecting  pro- 
duction ajppear  to  oe.  applicable  in  thi-s  case.     In  the  face  of  a 
greatly  decreased  consumption  rate,  which  was  perfectly  obvious 
during  the  entire  year  of  1931,  production  at  a  high  rate  con- 
tinued and  even  exceeded  that  of  the  previoxis  year.     In  spite  of 
declining  m.arket  prices,  even  reaching  bolo^"  the  cost  of  produc- 
tion, tapping  continued  and  crade  rubber  in  surprising  tonnage 
Came  from  the  producing  centers  to  glut  the  chief  consuming  mar- 
kets,   Uorld  production  of  crude  rubber  last  year  exceeded  con- 
sumption by  approximately  130,000  long  tons,  and  that  in  spite  of 
two  full  years  of  a  consta.ntly  declining  market  and  a  definite 
knowledge  that  consumption,  in  view  of  the  world-wide  depression, 
would  in  no  way  come  up  to  previous  absorption  totals.... It  is  an 
astonishing  fact  that  imbber  production  and  export  statistics  have 
reflected  so  little  the  current  depression.     The  statistics  of 
trade  vo'iume  have  held  up  steadily  and  dui-ing  the  last  qua.rter 
of  1931  reflect  increased  outputs  for  Malaya  and  Java  as  compared 
to  1930,  while  for  Ceylon  they  show  a  greater  than  normal  Increase 
over  1931.     In  the  case  of  Java,  exports  during  November  wore  an 
all  tim.e  high  record  except  for  the  preceding  month  of  October, 
and  exports  from  Java  during  the  last  half  of  1931  exceed  the 
, first  half.    Rubber,  during  1931,  fulfilled  its  role  as  a  para- 
,doxical  raw  commodity," 
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Department 

of  i^ricul-  Dti  Mfeurice  C.  Hall,  U.  S.  Department  of  Agriculture, 

ture         is  the  author  of  "The  prevention  of  Crueltj;-  and  the  Work  of  a 
Great  Humane  Society"  in  The  Scientific  Monthly  for  March.  He 
says  in  part:  "In  the  lesser  field  of  cruelties  inflicted  by  man 
the  humane  societies  of  the  United  Sta-tes  have  done  an  admirahle 
work.     In  the  greater  field  of  cruelties  inflicted  "by  nature  there 
is  a  great  humane  society  that  has  done  a  wonderful  work.  That 
■humane,  society  is  the  Federal  Bureau  of  Animal  Industry.  Its 
record  of  achievement  as  a  humane  society  has  not  "been  written, 
and  it  is  here  proposed  to  put  that  record  on  exhibition  in  con- 
trast with  the  record  of  the  antivivisectionists  and  as  a  -record 
of  work  that  supplements  in  preventing  nature ' s  cruelties  the 
work  which  humane  societies  have  done  in  preventing  man's  cruel- 
ties.   There  is  no  conflict  between  humane  societies  on  one  hand 
and  scientists,  physicians  and  veterinai-ians  on  the  other;  they 
supplement  one  another  and  they  cooperate  with  one  another.  It 
is  only  between  the  antivivisectionists  on  one  side  and  medical 
men  and  scier^tists'on  the  other  that  war  exists.... If  the  Bureau 
of  Anim.al  Industry  malres  mistakes  it  can  be  brought  to  account;  _ 
it  is  a  responsible  organization,  created  by  Congress,  endowed 
with  responsibility  by  Congress,  and  accountable  to  Congress.. r.  ■ 
Whether  from  the  individual » cruelty"  of  man  to  animals,  or  from 
the  thousandfold  cruelties  of  nature  to  animals,  the  Bureau  of 
Animal  Industry  protects  many  more  animals  than  do  any  or  all 
other  humane  societies, .. .It  was  organized  to  protect  the  lives 
and  health  of  anima.ls,  and;.that  is  its  aim.     Its  regulatory  work, 
'its  research,  its  experiments  on  animals,  all  have  that  goal  in 
mind.     Its  procedures  trrce  bs„ck  inevitably  to  a  research  labora- 
tory and  to  experiments  on  animals.     To  ban  those  experiments  is 
to  wreck  its  laboratories,  and  to  wreck  its  laboratories  is  to 
de"stroy  the  foundation  on  which  rests  all  its  other  work.  The 
humane  societies  of  the  United  States  have  the  same  goal -as  the 
bureau,  the  prevention  of  suffering,  but  the  goal  Of  the  anti- 
vivisectionist  is  the  preventlo.n  of  knowledge  of'  how  to  relieve 
suffering,"  .       ■  ,  . 


Section  4  ,  " 

MARKET  qUOTATIONS 

Parm 

Products  March  2.— Livestock:     Slaughter  cattle,  calve's  and  veal- 

ers;  steers  (1100-1500  lbs.)  good  and  choice  $7  to  $9.25;  cows, 
good  ajid  choice  $3.25  to  $4.50;  heifers  (550>-850  lbs.)  good  and 
choice  $5.25  to  $7.25;  vcalors,  good  and  choice  $5  to  $7;  feeder 
and  stocker  cattle,   steers,  good  and  choice  $3.25  to  $5.50;  heavy 
weight  hogs  (250-350  lbs.)  good  and  choice  $3.85  to  $4.15;  light 
lights  (140-160  lbs.)  good  and  choice  $4  to  $4,25;  slaughter  pigs 
(100-130  lbs,)  good  and  choice  $3  to  $3.85  (soft  or  oily  hogs\-nd 
roasting  pigs  excluded  from  above  quotations).     Slrughtor  sheep 
and  Irjnbs:    Lrmbs,  good  and  choice  (90  lbs.  down)  $6.25  to  $7; 
feeding  Irrabs  (range  stock)  medium  to  choice  $4.25  to  $5.50. 
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G-rain:    Ho.l  dark  northern  npfing  whoat  (ordinar--  vvo- 
tein)'  iiinneapolis  72  l/ 8  to  74  1/8^;  -No. 2  red  ?;i:it--r  O^.ic/tO 
58  3/4^;  St.  Louis  57^;  Kansas  Cit;-  51  3/4 'to  52  l/2^<;  Ho, 2  hard 
winter  Chicago "58  3/4^;  St.  Louis  57  l/2^'(Nom.) ;  Kansas  City 
51  1/4  to  51  3/4^;  Ho.  3  mixed  corn  Ohicp.go  32  1/4  to  33  l/4ff; 
Minneapolis  35  to  36^;  Kansas  City  32  l/2  to  53  l/2^^;  Ho.  3  yel- 
low corn  Chicago  33  l/4  to  34  1/2^^;  Iiinneapolis  57  to  39^;  St. 
Louis  32  1/2  to  Kansas  City  34  l/2  to  36^;  Ho.s'white  oats 

Chicago  22  to  22  1/4^;  Minneapolis  25  5/8  to  26  l/8^;  St.  Louis 
23^  '(Horn.)       .  _   _  ■  . 

Maine  sacked  G-reen  Mountain  potatoes  fron  the  East 
ranged  80c<"$  1.05  per  100  pounds_with  f.o.h.  sales  37^-40^  at 
Presque_Isle.  _  Wisconsin  sacked  Round  llOiites  75^-80^  carlot 
sales  in  Chicago;  "535i^'-5 45;*  f.o.h,  Waupaca.    Florida  Spaulding 
Rose  $4,75«$5,25  per  double-head  "barrel  in  eastern  cities.  Hew 
York  and  midwestern  yellow  varieties  of  onions  $2-^2,65  per  50- 
pound  sacks  in  consuming  centers;  $2,50-$2.60  f .o.b.  Rochester 
and  $2,50  f.o.h,  at  West  Michigan  points.    Hew  York  Danish  type 
cabbage  ^17"$22  balk  per  ton  in  terminal  markets;  $11"$13  f.o.b. 
Rochester.    Florida .Pointed  type _$1. 50-$2  per  li-bu she 1  hamper 
in  the  East.     Texas  Round  type  $2.50-|3  per  western  lettuce  crate 
•in  city  markets;  $1,65-^1.85  f.o.b.  Texas  points..  Hew  York 
Baldwin  arjples,  Ho.l,  23  inches  up  $1  and  Rhode  Island  G-reenings 
$1-$1. 12-5- per  bushel  basket  in  Hew  York  City;  f.o.b,  sales  at 
Rochester  on  Baldwins  90^-95^, 

Average  price  of  Middling  spot  cotton  in  seven  markets 
(Texas  markets,  holiday)  advanced  21  points  to  6.77^  per  lb.  On 
the  corresponding  date  one  year  ago  the  average  of  the  seiac  sev- 
en markets  stood  at ■10.47^.     March  future  contracts  on  the  Hew 
York  Cotton  Exchar^e  advanced  20  points  to  7. 0452?,  and  on  the 
How  Orleans  Cotton  Exchange  advanced  18  points  to  7,02^, 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York 
were:  92  score,  22(p;  91  score,  22^;  SO  score,  2lfr5. 

Wholesale  prices -of  Ho.l  fresh  ilmeri can  cheese  at  Hew 
York  were:  Plats,  11-}  to  14^;  Single  Daisies,  12^  to  13^^;  Young 
Americas,  13  to  13^-^,  • 

Wliolesale  prices  of  fresh  eggs,  mixed  colors,  in  Hew 
York  ^Urner-Barry  Company  quotations)  were:  Special  Packed,  15i 
to  16^f^;  Standards,  14^  to  15^;  Rehandled  Receipts,  13  to  13%^ 
(prepared  by  Bu.  of  Agr.  Econ,)' 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclairaed.  The  initmi 
is  to  reflect  thg  news  of  importance. 
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HOUSE  VOTES  .      By  a  vote  of  344  to  2  the  Houne  yesterday  passed  the 

FARM  BOASB         Uorheck  Joint  resolution  authorizing  the  free  distrioution  of 
WHEAT  40,000,000  oushel?  of  Gove rument- owned  wheat  throu^-h  the  American 

Red  Cross  end  organisationr-  for  the  relief  o-p  distress,  according 
to  the  press  today.     The  report  says:  "The  rcsolu.tion  now  goes  to 
the  Senate,  and  if  minor  amendments  added  hy  the  House  are  approved,  will  he  sent 
to  the  White  House  for  the  signature  of  President  Hoover.,.." 


COTTON  CO-  A  ITew  Orleans  dispatch  today  states  that  the  hoard  of  di- 

OPEHATION  rectors  of  the  American  Cotton  Cooperative  Asrociation  yesterday 

decided  to  continue  the  organization  for  a  five-year  period  and  put 
the  -plan  up  to  the  11  State  organizations  for  ratification.  The 
association  originally  was-  set  up  for  a  two~year  period  hut  E.  E.  Creeteore,  gen- 
eral manager,   said  he  expected  the  various  State  groups  comprising  the  association 
to  ratify  the  extension,    ITith  State  and  association  indorsement,  the  plan  will  he 
presented  to  the.  Eederr.l  Earm  Board,  under  whicli  the  American  Cotton  Cooperative 
Association  opere.tes. 


THE  STOCK  MA3K3T  The  Hew  York  Times  today  says:  "Recovery  in  prices  for 

domestic  honds  continued  yesterday,  pres'amahly  again  in  response 
to  visihle  evidence  of  the  protective  activities  of  the  Reconstruc- 
tion Einance  Corporation.     Somie  of  the  comments  on  the  day's  very  numerous  2  to  3 
point  advances  in  that  quarter  of  the  market  remarked  that  the  rise  was  m.ost  no- 
ticeahle  in  the  junior  honds  of  railways, .. .Foreign  honds  did  not  show  equaJ  uni~ 
fcrmity  of  strength,  hut  advances  occurred  in  rather  numerous  instances;  among  them 
Japanese  securities," 


BRITISH  A  London  dispatch  today  sta,tes  that  the  British  na.tional 

WHEAT  BILL         government  yesterday  ohtained  a  second  ree.ding  for  its  hill  to  fix 
the  price  of  British  wheat,  hy  a  vote  of  428  to  55  in  the  House  of 
Com:aons,     The  report  says:  "The  m.ajority  took  the  government  view 
that  general  recovery  was  impossihle  until  agriculture  was  assisted." 


HOLLAND  niPORT  An  Amsterdam  dispatch  today  states  that  agriculturists' 

CURB  URGED         demands  for  protection  are  growing  more  insistent.     "It  is  expected 
that  the  government  will  soon  promulgate  new  restrictions  on  the 
importation  of  agricultural  products,"  the  .report  says. 
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Section  2 

Agricultural  An  editorial  in  The  New  Yorh  Times  for  March  2  says: 

Institute    "When  the  tventj^-f if th  anniversary  of  the  foundation  of  the 
International  Institute  of  Agriculture,  a.s  the  result  of  the 
pioneer  worh  of  David  Lunin,  was  cele orated  in  Rome  in  Octoher 
of  1930,  Am.erice,  was  officially  ahsent.     This  appeared  tragic  to 
those  BAvaj:e  of  the  part  Luhin,  who  cane  to  America  as  a  child, 
had  had  in  bringing  into  existence  this  world  orga.nization  rep- 
resenting man's  common  interest  in  the  industry'-  which  is  "basic, 
to  all  otliers. . .  .It  is  gratifyirig  to  riote  that  the  Government  of 
the  United  Ste.tes,  which  was  a  party  to  the  original  convention 
in  1905,  has  now  -uurged  renewed  cooperation  with  the  'f'ork  of  the 
institute  when  the  necessai-y  funds  are  appropriated  hy  Congress. 
The  G-overnment  recognize-^  the  importance  of  the  role  yhich  the 
Institiite  of  Agriculture  should  assume,  and  urges  more  memoer 
States  to  appoint  on  the  Perm.anent  Committee  delegates  whose 
professional  studies  and  v,hose  experience  in  matters  pertaining 
to  agriculture  '-ill  make  their  participation  particularlj-"  useful. 
The  House  has  voted  $5,560  for  the  fiscal  year  ending  June  30, 
1933.     TJhile  this  seems  quite  inadequate,  and  should  at  least  ■ 
he  douoled,  even  this  amount  is  a,  welcome  indication  of  a  dispo- 
.   sition  to  renew  our  loyalty  to  this  international  effort  'to 
conserve  natu.re's  conservative,  the  farmer. '..  .The  scientific 
reports  gathered  hy  the  institute  in  the  morning  may  he  available 
by  the  remotest  farmers  of  America  before  night.     Its  studies 
should  contribu.te  to  a  more  rational  international  life." 

Biologists  An  editorial  in  Nature  (London)  for  Pebruary  20  says: 

in  British      "Tlie  committee  of  the  Economic  Advisory  Council  appointed  in 
C-overn-.  -1930  to  'consider  the  obstacles  which  stand  in  the  way  of  the 
ment . -       education  and  supply  of  biologists  for  work  in  this  country  and 
overseas,  and  to  submit  reconrnendations  for  the  removal  of  such 
.obstacles,'  has  recently  issued  its  report ....  The  general  public 
undoubtedly  as  yet  fails  to  realize  that,  other  than  in  the  med- 
ical ^orofession,  there  exist  in  government  services,   in  indoistry, 
and  in  teaching  a  number  of  posts  which  are  open  only  to  biolog- 
ical workers.     This  failure  is  due  to  lack  of  information.  There 
is  no  machinery  for  placing  before  potential  candidates,  their 
parents,  and  schoolma-:ters  any  comprehensive  statement  of  the 
various  classes  of  biolozical  governnent  posts  that  are  likely' 
to  be  vacant  at  any  given  date,   together  with  information  as  to 
salaries  and  proroects  of  promotion;  nor  is  there  co-ordination 
among  the  departments  emplojdng  biologists  in  Great  Britain...." 

District  Tne  Tfesliington  Post  of  March  3  publishes  iLnires  of 

of  Colum-    Washinrton  re-idence  values  made  public  March  2  by  the  Bureau 
bia  Home      of  the  Census.     The  report  says:  "Of  the  47,190  cnied  nonfarm 
Values      homes  in  'Tashington,  a  price  of  $7,500  or  over  had  been  paid  for 
31,687  or  67,1  per  cent  of  them, .  when  the  census  was  taken.  Of 
these  homes,  538  or  1.1  per  cent  were  valued  at  less  than  $2,00Q 
850  or  1.8  per  cent,  between  $2,000  and  $3,000;  3,435  or  7.3  per 
cent,  between  $3,000  and  $5,000;  9,698  or  20.6  per  cent  at  be- 
tween $5, 000, and  $7,500.      Of  the  75,223  rented  nonfarm  homes. 
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28,269  or  37.6  per  cent  had  a  rental  of  $50  or  more.    A  monthly 
rental  of  $15  was  paid  for  2,683  or  3.6  per  cent;  between  $15 
and  $30  for '13, 997  or  18.16  per  cent;  l^etween  $30  and  $50  for 
27,062  or  36,0  per  cent.     The  census  showed  30  o'ATied  farm  homes 
and  31  rented  farm  homes,  in  addition  to  those  enumerated,  and 
1  farm  hom^e  and  3,079  nonfarm  homes  for  ",'hich  the  tenure  was  not 
reported.    Tlie  median  value  of  o""ned-  nonfarm  hemes  in  the  Dis- 
trict of  Columoia  as  a  \vhole  was  $9,246.    The  median  value  of 
homes  occupied  Dy  native  white  families  (fexnilies  with  a  native 
white  person  as  head),  was  $9,722;  hy  f oveiffn-'Jorn  white  fami- 
lies, $9,567;  and  oy  IJeg-ro  femilies,  $6,433.     Tlio  median  rental 
of  rented  nonfarm  homes  in  the  District  was  $44.28  per  month;  of 
homes  occupied  hy  native  vhite  families,  $49.55;  of  those  occu- 
pied by  foreign-born  white  families,  $49,76;  and  of  those  occu- 
pied by  Negro  families,  $29,14." 

Industrials  Tlie  ?Jall  St.  Journal  for  March  3  says:  "After  a  bitte3>. 

ly  cont^-^ted  battle  of  more  than  six  weelrs'  duration,  industrials 
used  in  the  Dow-Jones  averages  yesterdaj^  achieved  territory 
measurably  above  the  January  15  closing  level  of  85,88.  This 
performance  also  represented  emergence  from  the  trading  range  oc- 
■  ■      cupied  since  December  9,   since  vhich  date  the  pivotal  industri- 
als have  fluctuated  in  the  area  between  71  and  86  in  the  Dow- ; 
Jones  compilation  for  this  class  of  stocks.     During  the  same 
period,  the  rails  ha,ve  moved  with  the  boundaries  ma.pped  out  by 
the  levels  of  31  and  42  in  the  Dow-Jones  railroad  average.  If 
the  rails  give  conf  irme.tion  to  the  action  of  the  indtistrials  by 
climbing'  above  the  42-f  Igure  in  the  nea,r  f^lt^^re,  it  would  strong- 
ly suggest  the  ncj-'row  swings  since  mid-December  ha.d  facilita,ted 
extensive  accuraula.tion,  prepara.tory  to  a  susta.ined  adva.nce  in  the 
share  list," 

Livestoch     '  Livestock  cooperatives  ha.ve  been  invited  by  the  Federal 

Advisory  Farm  Board  to  establish  a  new  advisory  committee  for  this  comxiod- 
Commit-    ity  a/b  an  election  to  be  held  on  I.ferch  22,  at  the  offices  of  the 
tee  ITational  Livestock  Marketing  Association,  Chicago.     The  r.e'"  com- 

mittee will  serve  until  Febiniary  28,  1933,  and  will  hold  its 
first  meeting  in  Chicago  March  25.     The  livestock  cooperatives 
v;ill  select  a.  comjTiittee  of  seven  members  as  provided  in  the  agri- 
cultural m.arlsting  act.    Each  association  will  be  permitted  to 
vote  for  seven  personrj,   two  of  iAhom  "shall  be  e;rperienced  handler=' 
or  "jrocessors  oi  the  commodity.  " 

Olive  An  editorial  in  Pacific  Ib.ral  Press  for  February  20 

Industry  say?j:  ""Faere  seerjs  to  be  a  grajid,  'glorious  and  '^ado-open  chance 

for  stabilizing  the  ripe  olive  canning  industry.     It  is  interest- 
ing to  note  that  olives  a.re  one  crop  "5.iich  we  do  not  overproduce. 
We  undersell  them,  but        do  not  ovor-oroduco  them.     The  grea.t 
need  ,in  the  ,  business  of  canning  and  selling  ripe  olives  is  to  ■ 
have  industry  co-ordination, .. .As  the  natter  stands  now  neither 
cooperative  or  private  canners  can  mal:e  anything.     They  are  all 
in  the  same  plight.     The  , universal  need  is  stabilization.  ZTot 
only  is  there  hui\2-er  for  stabilization,  but  there  are  new  means 
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availacle  to  "bring  it  atiotit.     The  recent  agreement  of  the  Federal 
Parm  Board,   the  University  and  the  State  Department  of  Agricul- 
tpre  to  help  stabilize  California  crops  thro-agh  cooperative  group 
extion  is  right  up  the  alley  of  those  who  ■we.nt  to  do  something. 
Something  o-jght  to  he  done,  and  it  would  seem  that  the  chance  to 
do  something  is  present.     Surelj'  this  sort  of  set-ut)  should  re- 
sult in  action."  •  ■ 

Sugar  He-  Tlie  Business  17eek  for  February  24  says:  "Thomas  L. 

striction      Chaxlbourne '  s  sugar  restriction  scheme  is  probs,bly  going  to 

succeed,  but  for  the  last  few  preeks  a  battle  has  been  raging  be- 
tween the  2  major  producers — Java  and  Cuba — which  at  times 
threatened  the  plan, ...Cuba  some  weeks  ago  expressed  a  willing- 
ness to' curtail  more  drastically  in  1932  than  last  year,  provid- 
ed Java,  v.'ould  leave  uncut  a  fair  share  of  the  present  crop,  Java 
refused,  but  agreed  to  cut  acreage  next  year.     This,  Cuba  insists, 
won't  help  the  situation  now,... lava  producers  start  planting  in 
March,  market  their  crop  about  May  of  the  next  year.  It  is  cur- 
tailm.ent  of  the  marketing  of  l<ast  year' s  growth  which  Cuba.ns  are 
demanding  and  with  which  the  Java  producers  seem  about  to  agree," 

Taxation  An  editorial  in  The  Country  Gentleman  for  March  says: 

in  In-      "A  recent  decision  by  the  Public  Service  Commission  of  Indiana 
diana        la.ys  do\^i  a  principle  of  public  policy  of  vital  interest  to  tax- 
payers,   A  transfer  conpeaiy  had  sought  a  perm.it  to  operate  a 
motor-truck  service  betv/een  Winchester  end  Portland,  Indiana, 
connecting  at  the  latter  tomi  with  a  widely  extended  truck  serv- 
ice.    The  evidence  showed  that  it  would  compete  with  a  railroad 
already  furnishing  freight  service  between  those  points  and  that 
its  rates  would  be  approximately  the  saane  as  those  for  existing 
rail  and  interurban  transportation.     The  comjiiission  delved  fa,r- 
ther,  though,   than  the  matter  of  duplicated  service.     Taking  in- 
to account  the  convenience  offered  by  truck  linos  it  stated: 
'However,  the  commission  wishes  to  work  for  the  welfare  of  the 
com-mnity  as  a  T"hole  and  mast  bear  in  mdnd  all  elements  affect- 
ing that  v.'olfaro — especially  the  subject  of  trx:ation,  in  which 
every  citizen  is  vitally  interested.'     In  that  connection  it 
found  that  the  average  cost  of  highway  maintenance  in  Indiana 
had  gone  vjd  from.  $564  a  mile  in  1929  to  $604  in  1930,  'brought 
about  largely  by  the  operation  of  heavy  trucks.'     It  com.pared 
also   . :  the  trx  revenue  derived  from  the  two  sources.     The  taxes 
on  the  transfer  com.-oany' s  three  trucks,  it  was  stated,  Vv'ould  not 
exceed  seventy-five  dollars  a  year,  and  these  were  paid  only  at 
the  point  of  ownership.     The  railroad  company  for  a  stated  year, 
however,  paid  in  the  three  counties  affected  a  total  of  $179,- 
677,16  in  tax:es.    This,  according  to  the  commission's  findings, 
amountec.  to  $2,75  a  year  for  each  man,  woman  a.nd  child  in  these 
counties.     Ta::es,  moreover,  were  collected  from  the  railroad  in 
every  tsjxing  unit  in  which  its  property  is  located.     'As  the 
gross  and  net  revenues  of  the  railroads  decrease,'   stated  the 
commission,  Hhe  assessment  of  railroad  pi-o-oorty  will  decrease 
and  the  amount  of  taxes  paid  by  the  railroads  will  be  reduced. 
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This  means  hut  one  thing — an  increased  rate  for  every  taxpayer, 
whose  property,  in  rriany  cases,  has  already  heen  taxed  at  its 
true  cash  value,'     It  then  laid  down  the  principle  that  the 
matter  of  taxation  is  a  'factor  of  no  smsJl  consequence'  in  de- 
termining v.hat  is  puhlic  policy  in  such  cases.     The  application 
for  the  tracking  service  was  accordingly  denied." 


Section  3 
IvIiffiKST  QUOTATIONS 

Tarm 

Products  .      iviarch  3. — Livestock  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,  steers  (1100-1500  Ihs.)  good  and  choice  $? 
to ,$8.75;  cows,  good  and  choice  $3.25  to  $4.50;  heifers  (550- 
850  Ids.)  good  and  choice  $5.25  to  $7;  vealers,  good  and  choice 
$5.25  to  $7;  feeder  and  stocker  catile,   steers,  good  and  choice 
$3,25  to  $5.50,    Heavy  weight  hogs  (250-350  lbs.)  good  and  choice 
$4.  to  $4.35;  light  lights  (140-160  Ihs.)  good  and  choice  $4  to 
$4.45;  slaughter  pigs  (100-130  Ihs.)  good  and  choice  $3.25  to 
$4  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quo- 
tations,)    Slaughter  sheep  and  lambs:    Lambs,  good  and  choice 
(90  lbs.  down)  $6  to  $6,75;  feeding  lambs  (range  stock)  medium 
to  choice  $4.25  to  $5.50. 

C-rain:    No,l  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  71  7/8  to  73  7/8^;  No. 2  red  winter,  Chicago 
59(2?;  St.  Louis  57^  to  57-1^;  Kansas  City  52^  to  52t^;  No. 2  hard 
winter  Chicago  59^^;  St.  Louis  58  l/2d;  Kansas  City  52^  to  52  l/4^; 
No. 3  mixed  corn,  Chicago  33|-  to  34^<f Minneapolis  35^  to  36^; 
Kansas  City  33^^  to  34i^;     No. 3  yellow,  Chicago  33-g-  to  34fe ; 
Minne'apolis  37^  to  39^;  St.  Louis  32^^  to  33^;  Kansas  City  34-i-^ 
to  36^^;  No. 3  white  oats,  Chicago  22ci  to  23f(zJ;  Minneapolis  251-^ 
to  26t^;  St.  Louis  23t^;  Kansas  City' 22^^  to' 27^. 

Maine  sacked- Green  Mountain  potatoes  802?-$1.05  per  100 
pounds  in  eastern  cities;  37{^-40^  f.o.b,  Presque' I sle .  Wiscon- 
sin sacked  Round  Whites  75^-805^  carlot  sales  in  Chicago;  55^-56^ 
f.o.b,  Waupaca.    Florida  Spaulding  Rose  $4.75-$5  per  double-head 
barrel  in. the  East.     New  York  and  Midwestern  yellow  varieties  of 
onions  brought  $2-$2.75  per  50-pound  sacks  in  consuming  centers: 
$2.50  f.o.b.  west  Michigan  points.     New  York  Danish  tj/pe  cabbage 
$18-$22  bulk  per  ton  in  terminal  markets;  $11-$13  f.o.b.  Rochest- 
er.    Florida  Pointed  type  $1.65-$2  per  Is-bushel  hamper  in  the 
East.     Texas  Round  type  $2.50-$3  per  western  lettuce  crate  in 
city  miaj-kets;  $1.65-$1.85  f.o.b.  Lower  Valley  points.     New  York 
Rhode  Island  Greening  apples,  No.l,  2^  inches  up,  $1  and  Baldwins 
85(^-90^  per  bushel  basket  in  New  York  City;  Baldwins  95^  f.o.b. 
Rochester , 
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•Average  price  of  Middling  spot  cotton  in  seven  narkets 
(Texas  markets  holiday,  March  2)  declined  7  points  to  6.70^<  per 
lb.     On  the  corresponding  de.y  one  year/^§§  average  of  the  same 
seven  maxkets  stood  at  10,55^.    March  future  contracts  on  the 
New  York  Cotton  Exchange  declined  9  points  to  6.95^,  and  on  the 
Ney;  Orleans  Cotton  Exchange  declined  7  points  to  6,95^. 

YJliolesale  prices  of  fresh  creamery  "butter  at  New  York 
were:  92  score,  22^;  91  score,  22(i;  90  score,  2l-|(^. 

ITholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  .Flats,  lis  to  14^;  Single  Daisies,  12|  to  13^;  Young 
Americas,  13  to  13s^. 

TJhole sale  prices  of  fresh  eggs,  mixed  colors,  in  IJew 
York  '^Urner-Barry  Company  quotations)  were:  Special  Packed,  16 
to  IStr^j  Standards,  142  to  ISg^f;  Rehandled  Receipts,  13  to  13f^. 
(Prepared  hy  Bu.  of  Agr.  Econ.) 


DAILY  DIGES 


frepared  in  the  Press  Service,  Office  of  Information,  United  States  Departm^t  of  Aj^iculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aSeiCtinjI  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  v>ws  and  opinions  quoted  is  expressly  disclaimed.  Tbeiaieui 
is  to  reflect  the  news  of  importance. 
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Congressional  action  was  completed  yesterday  on  a  "bill 
to  g-ive  40,000,000  "busliels  of  Earm  Board  wheat  to  the  Red  Cross 
for  the  needy  and  for  livestock  feed  when  the  Senate  agreed  to  a 
House  amendment,  says  the  press  today. 


The  Plouse  yesterday  voted,  to  strike  from  the  Treasury 
and  post  Office  supply  hill  the  "ban  on  pay  increases,  made  part  of 
every  other  House  appropriation  measure  this  year,  according  to 
the  Tore  S3  today.  ■ 


STOCK  MARKET  The  Senate  yesterday  ordered  a  thorough  investigation  of 

IlIQiUIRY  ^  stock  m.arket  manipulations  and  the  banking  couimittee  will  "begin 

the  task  on  Tuesday,  according  to  the  press  today.    The  report 
says:  "Administration  charges  that  professional  specula.tors  have 
been  driving  down  security  prices  for  personal  gain  and  at  the  expense  of  return- 
ing prosperity  will  he  the  first  objective  of  the'  committee's  inquiry...." 


EAIL  LIHE                            A  nine-billion  dollar  figure — the  estimated  value  of  the 
VALUES               railroads  which  seek  to  merge  under  the  four  system  plan  for  the 
East— ras  tossed  into  the  consolidation  hearing  yesterday  by  the 
Interstate  Commerce  Commission,  according  to  the  pre-ss  today. 
A.  second  -ore ss  item  today  says:  "The  Reconstruction  Finance  Corporation  to 
date  has  loaned  to  the  railroads  of  the ' country  a  total  of  $24,979,850.77  out  of 
$83,973,081.79  drawn  from  the  Treasury  " 


TRADE  COIT-  A  Shanghai  dispatch  March  1  says:  "American  trade  has 

DITIOHS  IH        been  hard  hit  by  the  Shanghai  hostilities  and  there  is  no  pros-  . 

SHANGHAI  pect  of  any  m.aterial  improvement  soon.     Julian  Arnold,  United 

States  trade  comjnissioner,  estimates  that  75  per  cent  of  the  car- 
goes, coming  into  Shanghai  for  more  than  a  month  have  been  placed 

in  bonded  warehouses,  where  they  can  not  be  moved.    This  -oinches  not  only  the 

importer,  but  the  shipper  as  well...,"  \'  ■ 


RUSSIA'S  _  An  Associated  Press  dispatch  from  LIoscow  today  says: 

SECOl©  PLAIT       "Preparir^  for  a  sprint  down  the  hom.e  stretch  of  the  ten-year 

period, ....  the  Soviet  Government  is  embarked  on  the  work  of  draft- 
.     ,  i^^g  its  second  Five-Year  plan.     The  new  program,  effective  at  the 

.    eginning  of  1933,  contemplates  a  reconstruction  of  industry,  combined  with  com- 
plete  collectivization  of  agriculture,..." 
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Air  Transport  llie  African  World  for  February  20  states  that  a  con- 

in  Africa  sisnment  of  eggs  and  three  cases  of  fish  formed  a  part  of 
the  load  to  he  carried  hy  the  first  Imperial  Airways  liner  to 
leave  Johanne shiirg  on  the  regular  weekly  air  service  to  London.- 

British  A  London  dispatch  to  the  N.Y.  Times  of  Fehniary  23 

Tariff      says:  "No  economist,  industrialist,  civil  servant  or  trade  union 
Advisory  leader  need  apply  for  a  position  on  the  British  G-overnment' s  high- 
Commit-    ly  paid  advisory  committee  which  will  shortly  he  formed  to  im- 
tee  plement  the  new  tariff  hill,  Neville  Chamherlain,  Chancellor  of 

the  Exchequer,  told  the  House  of  ComPxions  February  22.    A  civil 
servant,  he  explained,  might  he  suspected  of  acting  under  a 
Minister' s  instruction.    An  industrialist  or  trade  unionist  would 
he  inappropriate,  he  said,  because  it  is  not  desired  to  have  any 
interest  represented.     Finally,  the  work  would  be  outside  the 
sphere  of  the  economist.,.." 

Business  An  editorial  in  Commercial  West  for  February  27  f^ays:  . 

Conditions    "There  is  an  improved  tone  and  feeling  in  the  Northwest. 

in  North-      Bankers  and  other  business  men  are  holding  their  heads  just  a 

west         little  bit  higher;  they  are  listening  more  sympathetically  to 
requests  for  loans  and  to  plans  for  business  expansion.  Tal-en 
as  whole ' we : feel  that  the  recent  acts  of  Congress  along  business 
reconstruction  lines  are  mailing  their  impression  upon  our  people 
in  manufacture,  trade  and  finance.    A  load  has  been  lifted  from 
their  minds.     They  and  the  people  at  large  are  beginning  to 
breathe  more  easily.     Fear  is  departir^ — fear  that  our  ship  was 
going  to  founder — and  in  its  place  we  are  building  confidence 
again.    Money  is  coming  out  of  hiding  and  being  put  at  work. 
Business,  finance  and  industry,  in  other  words,  are  beginning  to 
think  about  the  things  they  can  do  rather  than  about  the  things 
of  which  they  have  been  afraid.     That  is  a  healthful  sign — just 
as  in  an  invalid  when  he  begins  to  quit  thiiiking  about  his  ill- 
ness and  starts  planning  on  what  he  is  going  to  do  when  he  has 
fully  recovered.     Our  complete  recovery  will  be  measured  by  the 
extent  to  which  our  confidence  in  ourselves  and  in  our  national 
ability  to  progress  continues  to  push  up  out  of  the  m.orass  of 
the  past  two  years," 

Cooperative  An  editorial  in  Western  Breeders  Jo^urnal  for  Febmary  - 

Production      15  says:  "A  friend  writes:   'You  talk  a  lot  about  cooperative 
marketing.    Why  not  extend  the  principle  and  go  into  cooperative 
production? J    Well,  as  we  see  it,   the  cooperative  principle  will 
be  adopted  ultimately  wherever  it  can  be  used  to  advantage.  It 
is  simply  a  m.atter  of  economic  necessity.     We  recall  the  time, 
not  so  very  long  ago,  when  cooperative  marketing  was  not  con- 
sidered very  respectable.    Local  bankers  and  business  men  talked 
■  about'  it  -as.  gome  sort  of  a  crank  idea.    Now  they  are  all  for  it. 
It  is  the  accepted  method.     We  have  a  Federal  Farm  Board  that  is 
sold  on  the  cooperative  idea.     The  president  of  the  United  Stateg, 
a  man  schooled  in  organized  business  himself,  is  strong  for  it. 
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But  as  for  cooperative  production — well,  we  are  for  it  if  you 
can  shoT  us  how  to  do  it.    We  can  see,  however,  how  producers 
might 'work  together  in  the  matter  of  the  amount  produced,  to  a 
certain  extent.     That  is.  something  we  have  urged  before.     It  is 
not  only  good  business,  it  is  good  sense,  from  every  point  of 
view,  to  arrange  the  amount  of  production  in  a  given  season,  so 
far  a.s  possible,  in  accordance  with  the  probable  demand.  It 
will  talce  cooperation  to  do  that," 

Cotton  An  editorial  in  Southern  Cultivator  for  February  15  says: 

Utiliza-    "The  manifold  new  uses  for  cotton  are  outlined  in  a  statement 
tion         recently,  issu.ed  by  George  A.  Sloan,  president  of  the  Cotton 

Textile  Institute  of  Uew  York,  which  has  been  responsible  in  de- 
veloping ma.nj  of  the  new  channels  for  the  consumption  of  the 
South' s  chief-  agricultural  product.    Among  the  new  uses  to  vzhich 
cotton  is  now  being  put,  largely  as  the  result  of  the  perfection 
of  new  types  of  furies,  Mr.  Sloan  lir.ts  letterheads,  advertis- 
ing brochures,  menus,  radio  broadcasting  manuscripts  and  pro- 
grams of  all  sorts.     It  is  being  used  for  decorative  wall  panel- 
ing, and  the  use  of  cotton  fabrics  in  road  construction  in  Texas 
and  South  Carolina  has  been  so  successful  that  this  new  depart- 
ure is  being  investigated  in  Spain,  Germany,  England,  India  and 
Sgypt,     The  marked  progress  in  styling  and  designing  American 
fabrics  has  resulted,  Mr.  Sloan  points  out,  in  the  acceptance  . 
recently  by  the  Victoria  and  Albert  Museum  of  London  of  a  group 
of  decorative  cottons  made  in  this  country.     French  fashion  ex- 
perts are  now  designing  to  an  extent  never  before  known  women's 
apparel  of  cotton  and  cotton  crash,  and  denim  trousers,  novelty 
jackets  and  lounging  robes  for  men.    Practically  all  of  these 
new  uses  of  cotton  require  the  finest  quality  of  staple  and  form 
one  of  the  best  bulwarks  for  American  cotton  against  the  inroads 
of  the  staple  produced  in  other  countries...." 

Farm  Elec-  An  editorial  in  The  Oregon  Farmer  for  February  18  says: 

trifica-    "More  than  75  growers  of  Oregon,  most  of  them  in  and  around 
tion         Portland,  have  installed  electric  hotbeds.     This  was  given  as 

the  most  striking  development  of  the  progress  of  electrification 
on  farms  at  the  annual  conference  of  rural  electric  service  men 
at  the  State  college  at  Corvallis.     The  use  of  electric  power  in 
irrigation  was  the  leading  topic  of  discussion  during  the  confer- 
ence, ^Ahile  farm  refrigeration,  electrically  operated  orchard 
spray  systems,  power  feed  grinders,  milking  machine  operation, 
hot  water  pasteurizers  and  sterilizers,  and  corn  drying  appara-  - 
tus  were  other  topics  discussed.     The  fact  was  also  brought  out 
that  Oregon  poultrymen  are  perhaps  taking  the  lead  in  the  number 
of  ways  of  applying  electricity  to  their  business." 

Pern  Industry         The  Business  leek  for  February  24  says:  "Ferns  from 

the  great  evergreen  forests  of  Western  Washington  find  a  ready 
market  in  Middle  West  and  aastern  centers,  according  to  distrib- 
utors who  operate  out  of  Chehalis,  Wash.  This  is  a  new  industry 
which  is  developing  rapidly  and  reaches  the  annual  production 
peak  during  the  holiday  season.  Last  year's  turnover  was  $100,- 
000,  of  v/hich  about  75^  is  paid  to  pickers,  some  of  whom  earn  up 
to  $4  daily." 
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Soviet  G-erhard  Hirschfeld,  writing  under  the  title  "How  C-ood 

Credits    are  Soviet  Credits?"  in  Barron' s  for. February  22,   says  in  part: 
."The  foreign-trade  balance  of  the  Soviet  Union  for  the -first 
nine  months  of  1931  was  adverse  to  the  extent  of  $105,000,000. 
Exports  were  valued  at  about  $300,000,000  and  imports  at  $405,- 
000,000,  and  the  difference  between  the  t^NO  is  approximately 
nine  times  as  large  as  the  adverse  trade  balance  of  1930.     It  is 
obvious  that  the  Soviets  obtain  far  less  gold  from  abroad  than 
they -owe  to  ,  foreign  suppliers.     The  question,  then,  '  arises :  How 
.  ■     does  Soviet  Russia  ma.nage  to  balance  her  foreign  trade?  And 

since  she  obtains  m.achines  and  raw  materials,   semi -manufactured 
and  fini'^hed  products,  almost  without  exception,  on  a  credit 
basis,  we  might  ask  the  further  question:  How  good  a/re  the  cred- 
its granted  the  Soviet  Union,    There  are  three  ways — Soviet 
opinion  holds- — in  which  foreign  credits  could  be  repaid:  (a)  — 
From  domestic  profits,   (b)  From  the  proceeds  of  Soviet  exports, 
(c) — On  a  basis  of  exchange  of  goods,   so  that  export  funds  would 
balance  import  values,..." 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Departmsnt  of  Agriculture,  for  the  purpose  of 
presentinfj  all  shades  of  opinion  as,  reflected  in  the  press  on  matters  aSecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions. quoted  is  expressly  disclaimed.  The  InttMii 
is  to  reflect  the  news  of  importance. 
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THE  PHESIDSNT  Opening  the  "Bahy  Bond"  campaign  last  night  as  a  part  of 

PLEADS  AG-AINST  the  drive  against  hoarding,  President  Hoover,   speaking  over  the 
HOARDING-  radio  from  the  Ifnite  House,  called  upon  the  American  people  to 

mohilize  their  idle  money  and  put  it  "back  to' work  for  the  accelera- 
tion of  "business,  credit  and  employment,  according  to  the  press  today. 


FEDERAL  ■  '  The  new  non-partisan  tax  "bill,  carrying  a  2.25  per  cent 

TAX  BILL  general  manufacturers'  sales  levy  as  its  major  feature,  was  com- 

pleted "by  the  House  Ways  and  Means  committee  Saturday,  according  to 
the  press  today.     The  report  says:   "The  new  measure  is  designed  to  produce  $1,096,- 
000,000  in  additional  revenue  for  the  fiscal  year  1933,     This  amount,  coupled  with 
expected  savings  in  current  appropriations    cf  $125,000,000  and  minor  increases  in 
postal  rates  to  produce  $25,000,000,  will  he  ahout  $5,000,000  more  than  is  neces- 
sary to  balance  the  federal  "budget  a  year  from  next  Jun^,  according  to  present 


estimates* 


The  hill  v/ill  he  introduced  in  the  House  today. 


FEDERAL 

SALARY 

LEGISLATION 


The  House  on  Saturday  .passed  the  Treasury-Po stof fice  appro- 
priation hill  carrying  $1,059,778,163.     The  hill  includes  the  La 
Guardia  amendment  restoring  salary  increases,  advances  in  grades 
and  automatic  promotions  for  employees  in  these  departments. 
(Press,  Mar. 7.) 


PINAICE  \  J,  W.  Pole,  Comptroller _ of  the  Currency,  has  informed  the 

CORPORATION       Reconstraction  Finance  Corporation  that  under  existing  State  laws 
LANK  AID  there  are'  336  closed  hanks  in  the  country  which  can  he  assisted  hy 

the  corporation,  according  to  the  press  today.     The  report  says: 
"These  Lanks  have  deposits  totaling  $279,000,000.     The  receivers  for  them  have 
$23,000,000  available  in  cash.     The  estimated  values  of  the  free -assets  ovmed  hy 
the  banks  total  $114,000,000.    Mr.  Pole  has  expressed  the  opinion  that  loans  of 
approximately  $43,000,000  from  the  Reconstruction  Finance  Corporation  would  release 
approximately  $66,000,000  in  frozen  deposits. 


DUTCH  lABli.  •    An  Amsterdam  dispatch  today  says:     "A  crisis  is  confronting 

PROBLEMS  Dutch  agriculture  because  of  high  tariffs  and  import  prohibitions 

abroad  on  agricultural ,  and  cattle  produce.    Land  values  have  fallen 
an  average  of  50  per  cent  compared  with  those  of  two  yeai-s  ago.    Many  farmers  who 
took  mortgages  on  their  land  are  thus  in  very  difficult  circi-mstances.  ITnemploy- 
'^tint  among  metal  workers  is  serious  in  Rotterdam,  where  the  nimiber  of  employed  has 
fallen  from  -10,037  in  July,  1930,  to  4,026  now,  representing  a  59  per  cent  loss, 
■iiyewhere  from  45  to  72  per  cent  of  hands  have  been  discharged,  according  to  union 
lata. "  •  ■ 
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Business  An  editorial  in  The  Wall  Street  Journal  for  March  5  says: 

Conditions  "Though  d-^finite  indications  of  actual  improvement  in  volume  of 

production  and  distribution  are  still  negligihle,  several  circum- 
stances of  the  past  week  point  unmistakably  in  the  direction  of. 
economic  recovery,  at  heme  and  abroad.    As  was  but  natural  under 
the  conditions  produced  by  the  wholesale  liquidation  of  goods  and 
securities  of  the  past  two  years,  attended  by  severe  contraction,,, 
of  credit,  these  first  signs  of  a-  turn  fcr  the  better  have  to  do 
with  purely  financial,  rather  than  industrial,  aspects  of  the 
situation.     It  is  the  composite  frame  of  mind  that  shows  the  gains, 
out  these  are  more  substantial  than  the  much  discussed  and  fre- 
quently disappointing  'psychological'  uplifts  that  have  attended 
announcement  of  various  remedial  devices  during  the  past  eight 
months.     No  exact  grading  in  relative  importance  of  these  iiar- 
bingers  of  better  times  is  practicable.     Among  the  most  signifi- 
cant, doubtless,  is  the  almost  uninterrupted  rise  in  corporate 
bonds  since  February  10.     The  bond  market,  traditionally  and  logi- 
cally, is  the  first  place  for  reviving  confidence  in  the  nearer 
business  future  to  record  itself.     Confidence  in  a  somewhat  dif- 
ferent sense  is  fnjrther  evidenced  by  a  slight  drop  in  outstanding 
currency  circulation  in  the  latest  weekly  figures,  during  a  period 
in  which  expansion  is  the  normal  seasonal  trend.     This  means  that 
hoarding  is  at  least  abating,  even  though  it  may  not  prove  conclu- 
sively the  return  flow  of  sequestered  funds.     In  the  same  week 
the  Federal  Reserve  system  increased  its  holdings  of  Government 
paper,  from  which  fact  the  beginning  of  anti-deflation  open  market 
operations  as  encouraged  by  the  G-lass-Steagall  Act  may  reasonably 
be  inferred.     Passing  of  March  1,  an  important  interest  date, 
without  notable  business  casualties  had  its  natural  reaction  in 
the  quick  absorption  of  a  fe"'  small  new  bond  offerings,  one  or 
tv/o  of  which  promptly  went  to  a  premium  over  the  offering  price. 
Looking  abroad,  the  German  financial  position  is  at  least  holding 
its  uncertain  groiirxd,  while  the  poujid  sterling  reflects  the  re- 
turn flow  of  capital  to  London  on  a  large  scale.    On  Friday  the 
British  Treasury  anticipated  by  six  months  repayment  of  half  its 
French  and  American  advances  of  last  August  " 

Corporation  An.  editorial  in  The  Utah  Farmer  for  F^^bruary  25  says: 

Farming        "Many  reformers  are  pointing  to  the  possibility  of  solving  the 
economic  ills  of  agriculture  through  the  introduction  of  large- 
scale  methods.     Indeed,   the  member  of  corporation  farms  has 
considerably  increa.Bed  since  the  war.     This  fact  is  pointed  to 
as  a  part  of  the  inevitable  trend,  toward  the  introduction  of 
big  business  msthods  into  the  agriculture  industry.     Several  ad- 
vantages of  large-scale  farming  immediately  suggest  themselves. 
There  is  the  possibility  of  securing  superior  managerial  ability, 
the  more  efficient  utilization  of  machinery,  the  specialization 
of  lab.or,  more  desirable  utilization  of  land,  cutting  down  the 
cost  through  buying  and  selling  in  whol asale.  quantities,  and  a 
general  reduction  of  overhead  expenses.     On  the  other  hand, 
there  are  certain  marked  di cadvantages  to  the  large  farm..  It 
means  immediately  the  creation  of  a  prominent  agricultural  labor- 
ing class.     This  will  involve  the  dlf ficiTlties  inherent  in 
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managing  labor.     Ihese  includ«=.  the  securing  of  sufficient  labor 
supply  and  the  proper  motivation  of  this  labor  supply  to  work  for 
the  interests  of  the  institution*    Moreover,  there  are  no  longer 
availabl&  large  tracts  of  land  which  might  be  incorporated  in  a 
large-scale  .farm.    Probably  more  serious  than  economic  disadvah- 
. tagos  are  the  social  disadva-ntages.     It  must  be  remembered  that 
farming  is  morn  than  an  occupation.     It  is  a  mode  of  life.  The 
farm  home  is  part  of  the  fan'.i  business  entp>rprise  and  inseparable 
from  it.     The  dislocation  of  the  millions  of  farm  families  and 
the  creation  of  a  social  class  entirely  new  to  the  United  States, 
namely,  an  agricultural  proletariat...,."  ^ 


Farm  An  editorial  in  California  Cultivator  for  February  27 

Secovery      says:     "One  of  the  hopeful  signs,  indicating  that  perhaps  the  de- 
pression, so  far  as  agriculture  is  concerned,  has  reached  bottom, 
is  the  returning  activi-ty  in  real  estate  during  recent  months, 
A  land-holding  company,  recently  reported  that  not  only  has  ther^ 
bsen  a  narked ' increase  in  ""the  demand  for  farm  lands. vduring  the  '- 
past  few  months,  but  that  many  purchasers  of  these  lands  are 
planking  down  the -  cash  for  them.     'Ihere  is  no  question  but  that 
land  prices  are  now  pretty  close  to  bedrock  and  when  good  produc- 
tive land  can  be  bought  at , the  pricfs  for  which  it  is  now  selling, 
it  is  just  about  the  most  secure  investment  one  can  make.  The 
owner,  at  least,  has  a  place  to  live  ^,nd  on  which  he  can  produce 
a  living  for  himself  and  family  even  though  for  the  next  year  or 
two  he  may  not  realize  much  prrfit.    Many  investors  have  found, 
.  •  to  their  sorrow,  that  this  is  far  more  than  is  possible  with 

some  of  the  .stock  ce.rtif icates  they  paid  good  money  for  a  few 
years  ago,     Vifhile  we'  agree  with  most  of  our  agricultural  econo- 
mists, that  the  present  is  no  time  to  bring  new  lands  under  cul- 
'      ..    tivation,  we  can  not  help  feeling  that  thi?  back-to~the-land 

movement —  which  for  the  most  part  is  confined  to  the  sales  of 
lands  already  under  cultivation —  is  a  good  thing, 

International  An . editorial  in  Nature  (London)  for  February  13 -says: 

Resource      "The  unanimity  with  whixh  some  form  of  deliberate  planning  of 
Coopera-      our  national  resources  and  of  our  industrial  if  not  of  our 
tion  .  social  and  economic  life  has  been  suggested  in  t'=»chnical  jour- 

rala  of  high  standing  and  ranging  over  chemical  industry,  engin- 
eering, and  the.  electrical  and  gas  industries  is  highly  signifi- 
cant, and  is  evidence  of  the  growing  realization  that  a  scientific 
age  can  only  be  safe  if  the  powers  of  science  are 'exercised  with 
wisdom, ....  The  recently  published  report  of  the  Basle  Committee 
of  Sscpp.rts  demonstrates  how  imperative  is  thn  need  for  concerted 
aotio-n  if  financial  paralysis  of  the  world  is  to  bf>  avoided. 
The  dialccati'oh  at  present  taking  place  may  well  involve  a  pro- 
found cliange  in  the  economic  relations  of  one  nation  with 
'.  another.    Referring  to  this  essential  need  for  international 

cooperation,  in  an  address  oh  world  unemployment  to  the  Insti- 
tute~  of  International  Relations' at  Geneva,  Prof.  P,  H.  Douglas, 
of  the  Univer'sity  of  Chicago,  pointed  out  that  it     vs  doubtful 
whether  the  fierce  national ' jealousies  of  the  world  would  per- 
mit the  required  pooling  of  resources  and  common- policy,  and 
that  the  issue  depends  upon  intelligence  as  well  as  upon  goodv/ill. 
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....There  are  all  the  signs  that  the  age  of  individualism  and 
competition  is  passing  and  will  he  succeeded  by  an  age  of  co- 
operation and  planning  on  a  vrorld  scale  " 


Milk  Treat-  Ihrahim  Ahd  El  Sayed,  Graduate  of  the , Faculty  of  Hedi- 

ment  for      cine,  Cairo,  writing  on  the  "Treatment  of  Erysipelas  hy  Injec- 
Erysipelas  tions  of  Milk"  in  The  British  Medical  Journal  for  Eehruary  13, 
says:     "Suhcutaneous  or  intramuscular  injections  of  milk  are 
known  to  produce  a  general  reaction.     They  are  thought  to  have 
considerable  anti-infective  value,  and  have  been  used  in  certain 
skin  affections.     It  seems  possible,  therefore,  that  intradermal 
injections  ®f  milk  near  the  site  of  infection  in  erysipelas,  by 
producing  a  local  reaction,  might  set  up  a  line  of  defense, 
forming  a  barrier  to  the  further  spread  of  the  inflammation. 
They  were  tried  in  thirteen  patients.     In  most  cases  a  spreading 
and  a  receding  margin  was  fo^Jind,  the  distribution  being  usually 
most  rapid  in  the  direction  of  the  lymphatic  supply.     In  some 
cases  the  spread  was  general 


Finances 


Rural  Ad- 
vertising 


The  Uevr  Yoric  Timos  *if  March  3  states  that  replies  to  a 
'Itf^.r.'r.iorjci^.ire  sent  by  Bond  and  Goodwin,   Inc.,  IJew  York,  to 
cities  of  50,000  population  or  more  to  obtain  data  re'garding 
^heir  financial  status  indicate,  according  to  the  banlcers,  an 
■extremely  satisfactory  ratio  wf  tax  collections  during  1931, 
compared  with  the  foiir  preceding  years."     Summarizing  the  re- 
plies, the  bankers  say  that  as  aj.  whole  the  miinicipalities  of  the 
ITation  are  in  so^-md  financial  condition.     Replies  have  been  re- 
ceived to  date  from  fifty-six  cities. 

D.  M,  Hubbard  writes  of  rural  advertising  in  Printers' 
Ink  for  March  3.    He  says  in  part:     "Selling  wire  fences,  fence 
posts,   steel  gates,  barbed  wire  and  nails  comes  far  from  being 
the  least  Interesting  of  the  several  selling  jobs  that  the  Amer- 
ical  Steel  &  Wire  Company  has  on  its  hands.     The 'place  where 
most  of  these  materials  are  used  is,  of  course,  the  American 
farm.    Accordingly  it  is  to  the  farmer  that  the  bulk  of  the 
company's  publication  and  mail  advertising  is  directed.  The 
small-tovffx  hardware  dealer,  because  of  his  strategic  position 
and  the  selling  influence  he  can  bring  to  bp.ar,  ranks  next  to 
the  farmer  as  a  prospect  to  be  cultivated,     Eor  m.any  years 'and 
under  widely  varying  conditions  the  American  Steel  &  Wire  Com.- 
pany  has  advertised  to  the  farmer  and  to  the  dealer  from  whom 
he  buys.     It  has  learned  much  about  the  farmer  and  his  buying 
habits  in  good  times  and  bad  as  a  result  of  that  long  experience. 
One  of  the  most  significant  of  these  lessons  can  be  boiled  doTO 
into  a  few  words.     It  is  this:     The  buying  power  of  any  farm 
community  at  any  time  depends  largely  on  the  kind  and  amo-unt  of 

farm  improvement  that  has  preceded  it  One  thing  that  the 

advertising  definitely  turns  its. -back  on  is  any  suggestion  of 
showing  farmers  how  to  farm.     There's  a  reason  for  that  and  it's 
a  pretty  plausible  reason.     The  ^edaral  and  State  governments, 
the  schools, and  collegQs,   the  farm  papers  and' other  well-equipped 
agencies  have  b^on  spr-.ad.lng  the  gospel  wf  diversified  farming, 
of  increasfid  soil  fertility  due  to  the  proper  rotation  of  crops 
and  stock,  and  of . efficient  farm  operation  for  many  years. 
Nearly  every  farmer  has  long  since  become  familiar  with  the 
story.     Nearly  every  farmer  knows  what  to  do  " 
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Soviet  Far  The  United  Press  reports  from  Leningrad  March  4;  "Rftpre- 

Auction        sentatives  of  dozens  of  foreign,  fur-dealing  firms  are  expected  at 
the  Second  Soviet  Fur  Auction  at  Leningrad,  March  5,  to  hid  for 
the  largest  supply  of  furs  ever  offered  at  one  time  in  Russia, 
The  first  Soviet  auction  took  place  here  last  year  and  drew  "buyers 
from '67  firms,  the  largest  representation,  19  firms,  "being  from 
the  United  States.    Actual  sales  for  $1,384,000  wer.e  made,  ahout 
95  per  cent  of  all  the  furs  available  heing  purchased. ....  In  view 
of  the  inconvenience  caused  last  year  by  the  Soviet,  insistence 
on  immediate  full  payment,  the  announcement  is  made  that  this 
year  buyers  may  pay  only  15  per  cent  of  the  value  of  the  furs 
bought.     Letters  of  credit^  it.  is  specified,  will  be  acceptable," 


Section  3 
MARKET,  QUOTATIONS 

Farm  • 

Products  March  4;    Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers:     steers  (1100-1500  lbs. ) :  good  and  choice  $7- 
8.75;  cows,  good  and  choice  $3.25-4.50;  heifers  (550-850  Ibsi), 
good  and  choice  $5,25-7;  vealers,  good  and  choice  $5.50-7,25; 
feeder  and  stocker  cattle:  steers,  good  and  choice  $3.25-5,50; 
Heavy  weight  hogs  (250-350  lbs.),  good  and  choice  $4-4,35;  light 
lights  (140-160  lbs.),  good  and  choice  $4.20-4.55;  slaughter 
pigs  (100-130  lbs.),  good  and  choice  $3.50-4.15,     (Soft  or  oily 
hogs  and  roasting  pigs  excluded  from  abovs  quotations.)  Slaughter 
sheep  and  lambs:    lambs,  good  and  choice  (90  lbs.  down)  $6-6.65; 
feeding  lambs  (range  stock)  medium  to  choice  $4.50-5,65, 

Grain:    No.  1  dark  northern  spring  wheat*,  Minneapolis 
7l^-7Z^(^;  No.  1  northern  spring*,  Minneapolis  71^-73^(p',  No.  1 
hard  wint^^r*,  Kansas  City  52^^;  No.  2  hard  winter*,  Kansas  City 
52^52-|{zJ;  Chicago  58^^',  St.  Louis  58^-59 ^zJ;  No,  1  soft  red  winter, 
St,  Lauis  57-|-58{^;  No.  2  soft  red  winter,  Kansas  City  52^-52|-{^; 
Chicago  58-|--595^;  St.  Louis  57^;  No,  1  western  white,  Portland  59^; 
No,  2  amber  durm*,  Minneapolis  64^1/8-68-1/8^;  No.  1  durum, 
Baluth  67-1/8-70-1/8^;  No.  2  rye,  Minneapolis  47-3/8{^-49-3/8^^ ; 
No,  2  mixed  com,  Kansas  City  35-36^^;   St.  Louis  33^-345^  (Nom.); 
No,  2  white  Kansas  City  35^-35|{z^;  St.  Louis  34^  (Nom.);  No.  2 
yellow,  Kansas  City  35-|-37^-^^;  St.  Louis  35^^;  No,  3  yellow, 
Minneapolis  37-39^;  Kansas  City  34-|-36^;  Chicago  33^-34j^;  St. 
Louis  33-33^^^;  No.  2  white  oats,  Chicago  23f{i;  St.  Louis  23|-- 
2Z^^  (Nom.);  No.  3  white,  Minneapolis  25-5/8-26-5/8^25;  Kansas 
City  22|~27^;  Chicago  22f^;   St.  Louis  22f-23$^;  Special  No.  2 
barley,  Minneapolis  55-57 ^zJ;   Chicago  50-59^^;  No,  1  flaxseed, 
Minneapolis  $1. 38^-1, 44-|, 

Maine  sacked  Green  Moimtain  potatoes  ranged  80^-$l,05 
per  100  lbs,  in  eastern  cities;  37-40?^  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  75-80^^  carlot  sales  in  Chicago; 
50-54$^  f.o.b,  Waupaca,    Florida  Spaulding  Rose  $4.75-5  per 
double-head  barrel  in  the  East,    New  York  and  Midwestern  yellow 
varieties  of  onions  brought  $2-2.75  per  50~lbs#  sacked  in  con-f 
suming  centers;  $2,45  f.o.b,  Rochester,    New  York  Danish  type 


♦Prices  basis  ordinary  protein. 
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cabbage  $.18-22  "bulk  per  ton  in  terminal  markets;  $10-12  f.o.b, 
Rochester,    Florida,  Pointed,  type  $1.50-2  ;^er  l-|-"bu.  hamper  in 
the  East,    -Texas  Roiind- Type  $2,50-3  per  western  lettuce  crate 
in  city  markets;  $1.65-1,85  f.q.h,  .Lower  Valley  points,  Dela- 
ware and  Maryland  Jersey  Type  sweetpotatoes  40-85^^  per  "bushel 
hamper  in  eastern  city  markets.    Tennessee  Nancy  Halls  40-85^ 
in  midwestern  cities.    New  York  Rhode  Island  G-reening  apples, 
No,  1,  2^  inches  up,  90^-$l.l2i  and  Baldwins  83-90^^  per  bushel 
basket,  in  New  York  City;  Baldwins  cold  storage  stock  90-95^^ 
f,o,b«  Rochester, 

Average  price  of  Middling ' spot  cotton  in  10  designated 
markets  advanced  5  points  to  6».72{Z^  per  lb.    On  the  same  day 
last  year  the  price  was  10.3S^z5,'   March  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  3-  points  to  6,98(i,  and  on 
the  New  Orleans  Cotton  Exohange  advanced  3  points  to  6,98j^, 

lITholesale  prices  .of  fresh  creamery  butter  at  New  York 
were:     92  score,  2lf^;  91  score,  21^'^;  90  score,  21^^, 

Wholesale  prices  of  No,  1  fresh  American  cheese  at  New 
York  were:    Elats,  11^-14{!};  Single  Daisies,  Young 
Americas,  "13-13^^,  ■.. 

•  ITholesale  prices  of  fresh 'eggs,  mixed' colors,  in  New 
York  (Urn er-Barrj*-  Cdmpan;^  quotations)  were':    ^  Special  Packed, 
,  15|-18^^;  ; Standards,  15|«16{z^;  Rehandled  Receipts,  14-14^{^, 
(J'repared'  by  Bu,  of  Agr,  Econi) 


Prepared  in  the  Press  Service,  Office  of  Infonnotion.  United  States  Department  of  Agriculture,  for  the  purpose  of 
preseuting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  mivui 
is  to  reflect  the  news  of  importance.  . 
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THE  PlffiSIDENT  SIGITS  The  joint  .resolution  of  Congress  under  which  40,000,000 

WHEAT  BILL         bushels  of  wheat,'  now  held  by  the  Farm  Board,  will  be  distributed. 

among  the  country' s  needy , reached  the  White  House  yesterday  and  was 
signed  by  President  Hoover,  following  a  conference  \'.'ith  Attorney 
General  Mitchell,  according  to  the  presE  today.     Getting  this  wheat  to  the  deserv- 
ing unemployed  is  now  the  task  of  the  American  Red  Cross, 


THE  TAX  BILL  The  House  yesterday  received  the  new  $1,096,000,000  rev- 

enue bill.    Unanimous  approval  was  given  the  measure  in  the  House 
ways  and  means  committee,  (press,  Mar,  8.) 


FEDERAL  BANK-     '  A  program  of  fundamental  changes  in  -Federal  banlcing  laws. 

ING  BILL  designed  to  revive  business  and  restore  hoarded  money  to  circulation 

was  sponsored  yesterday  by  Chairman  Steagall,  of  the  House  banlcing 
comm-ittee,  according  to  the  press  to'day.     Chief  featvjres  of  the  new 
bill  are:     The  guarantee  of  Federal  Reserve  member  bank  deposits,    A  minimum  capi- 
tal of  $50,000  and  a  paid-in  10  per  cent  surplus  as  requirements  for  national  bank 
charters.    Removal  of  the  double  liability  of  national  bank  stockholders  or.copt 
where  branch  banlcs  are  operated.    Permission  for  Federal  Reserve  members  to  charge 
for  check  remit tance'g-.    Distribution  among  member  banlcs  of  one-half  the  net  earn- 
ings of  Federal  Reserve  banlcs.  .  .      .  ■ 


War  price  a  constitutional  amendment  empowering  Congress  "to  stabil- 

STABILIZA-         igre  prices  in  time  of  war"  and  to  eliminate  profiteering  was  recom- 
^lON  mended  in  a  report  by  the  War  Policies  Commission,  transmitted  to 

Congress  yesterday  by  president  Hoover,  according  to  the  press  today. 
The  report  says:  "The  commission  also  favored  the  enactment  of  a  law" 
providing  for  the  recapture  through  taxation  of  95  per  cent  of  corporation  and  in- 
dividual wartime  profits  in  excess  of  average  profit  made  by  the  corporation  or  in- 
dividual for  the  three  years  immediately  preceding  a  war.    One  member. of  the  commis- 
sion of  twelve  dissented  and  filed  a  minority  report. 

"Both  of  these  conclusions  were  incorporated  in  resolutions  introduced  yes- 
terday by  Senator  Vandenberg  of  Michigan,  on  behalf  of  him.self  and  Senators  Reed  of 
Pennsylvania,  Robinson  of  Arkansas  and  Swanson  of  Virginia,  all  members  of  the  War 
Policy  Commission,  of  which  Secretary  of  War  Hurley  is  chairman.     Ten  members  of  the 
Commission  comioosed  of  Cabinet  officers,  Senators  and  Representatives  signed  the 
report...,"    ■  - 

EAILRQAD  .TERMS  The  Southern  Pacific  Company  yesterday  notified  the  Inter- 

state Commerce  Commission  that  it  would  accept  conditionally  terras 
on  which  the  commxission  approved  the  acquisition  of  the  St.  Louis 

Southwestern  Rail7ro,y.     (Press,  Mar,  8.) 
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British  An  editorial  on  "Tariffs  and  Agriculture,"  in  Country 

Agricul-  Life  (London)  for  Feh,  20  says:  "  . .  .  Jarmin;?:  troujles  do  not  all 
ture  TDelon::  to  the  effects  of  free  Imports  or  diamping.     Chaotic  mar- 

keting i"^:  at  the  root  of  many  existing  evils.    As  Mr.  Christo- 
pher Tumor  em.phaslzed  in  these  pe^ges  a  fortnight  ago,  and  again^. 
in  the  Times  this  week,  no  amiOunt  of  protection  will  "by  it^^elf 
"bring  aoout  the  prosperity  of  the  industry  which  is  so  necessary. 
The  goverrjment '  s  policy  shows  that  this  fact  has  "been  appreciat- 
ed.*  Under  no  circumste.nces  will  the  cha,nged  fiscal  policy  he 
allo'-ed  to  act  s.s  a  cloak  for  inefficiency.     Thus  it  has  "been  in- 
'    tiraated  in  plain  terms  that  protection  in  excess  of  the  ten  per 
cent  duties  rlready  announced  depdnds  upon  the  attainment  of  ef- 
ficiency.    This  is  a  direct  ultimatum  to  the  organizations  rep- 
rosontr.tivG  of  agriculture  to  formulate  schemes  for  a  complete 
reorgp.nizr,tion  of  miarketing,  and  the  Government  is  to  ''oo  commend- 
ed for  m.aking  what  will  rr.nk  as  one  of  the  most  constructive  pro- 
posals in  the  whole  of  recent  agricul turr:l  policy.     Three  thirds 
have  'oeen  specially  singled  out  for  imjr.ediate  attention^  viz., 
"bacon,  milk  and  potatoes.     Incidentally,  farmers  '."ill  not  "be 
left  in  the  dcirk  as  to  the  steps  that  should  "be  taken.     The  mar- 
keting division  of  the  Ministry  of  Agriculture  has  "been  engaged 
in  dra.fting  schemes  which,  it  is  hoped,  will  prove  acceptahle 
to  farminr  o'oinion.     The  effect  of  the  tariff  policy  on  prices 
in  general,   so  far  as  consumers  are  concerned,  depends  very 
greatly  upon  the  estahli sliment  of  sound  m.arketing  systems.  In 
their  ab-^.ence  prices  are  "bound  to  appreciate;  yet  rone  of  the 
proposals  can  he  rege.rded  as  contributing  to  any  suostantial  in- 
crease in  the  cost  of  food  or  of  living,    A  hold  scheme  of  con- 
trolled mr.rketing  of  home  agricultural  produce  would  save  more 
than  the  cost  of  the  proposed  tariffs  as  a  result  of  the  elimina- 
tion of  redundant  middlem.cn  and  dis trlbtitor s.     This  is  a  lino  of 
action  worthy  of  pursuit,  and  partictilarly  if  the  sj/mpathics  of 
the  consumers  arc  to  he  retained  by  the  homo  -Qroducer.     The  Gov- 
crnmont  has  given  the  lead,  and  it  is  for  the  farmer  to  moke  the 
best  of  the  opportunities  which  are  presented." 

Business  An  editorial  in  The  Magazine  of  Wall  Street  for  March  5 

Condi-      saysr  "The  back  of  the  depression  m.ay  or  may  not  have  been  brok- 
tions        en.     It  certainly  has  been  bent.     We  have  evidence  of  this  in 
the  waning  of  our  fear  and  excitement.    Whereas  the  year  1931 
was  almost  constantly  spectacular  in  its  destructive  train  of 
events,  nothing  much  is  now  happening.     We  have  entered  an  inter- 
lude of  relative  quiet  in  "hich  positive  fear  of  the  future  ap- 
pears to  have  given  way  to  a  calm  inclination  to  wait  and  see 
what  if  brings.    That  is  a  good  time  to  consider  what  has  hap- 
pened and  to  see  where  -we  stand.    As  far  as  it  zoes,.  a  period,  of 
calm  after  a  storm  is  hopeful,  prxticularly  when  the  storm  has 
.  been  so  cevere..    The  outstanding  fact  is  that  the  natural  process 
•  ,   of  economic  correction  has  been  so  sweeping  and  extensive — per- 
haps sufficiently  complete  to  justify,  for  the  first  time,  man- 
■     made  efforts  to  bring  about  a  reversal  of  the  trend.    Misguided  • 
efforts  to  maintain  prices  have  broken  down  all  over  the  world 
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and  we  are  resigned  to  the  "basic  truth  that  the  normal  function- 
ing of  the  law  of  supply  and  demand,  in  which  price  itself  is  the 
great  regulator,  must  he  our  chief  reliance  for  a  lasting  cure. 
How  long  that  cure  will  take  remiains,  conjectural,  hut  at  least 
we  have  trhen  our  medicine ....  Step  hy  step,   the  efforts  of  our 
Governm.e'nt  to  relieve  the  situation  have  come  closer  to  a  hasis 
of  economic  reality  and  soundness.     The  latest  credit  relief 
measures,  although  suhject  to  wide  differences  of  opinion,  as 
a  practical  matter  have  hrought  us  to  a  point  where  we  can  only 
await  developm.ents.    What  is  to  ho  done  lies  entirely  in  the 
hands  of  the  Federal  Rs'serve  authorities.     Their  decision  will 
depend  upon  the  country' s  needs  as  they  arise.     Those  needs  will 
he  determined  overwhelmingly  hy  the  still  uncertain  husinoss  re- 
sults of  the  ne3ct  few  months. 

Government  Although  standard  statistical  indexes  in  Fehruary  failed 

and  Busi-      to  record  husinoss  improvomicnt ,  sane  fiscal  and  financial 
ncss         policies  ha.ve  heen  the  dominant  motive  at  Washington, — politics 
instea.d  of  heing  a  disturhing  element  served  as  a  constructive 
force -and  the  "index  of  dem.ocracy  as  a  factor  in  the  husiness 
outlook  stood  particularly  high,"  the  American  Baiilrers  Associa- 
tion Journal  seys  in  its  current  review  of  the  husiness  outlook. 
These  circumstances  must  he  given  as  much  weight  as  a  factor 
helpful  to  recovery  as  would  he  accorded  a  favorahle  position 
for  the  index  of  prices,  and  a  strengthening  of  confidence  is 
reanonahl:,-  Justified,  the  journal  says.     "Changes  in  price  lev- 
els, volume  of  trade  and  others  are  not  the  source  of  strength- 
ening confidence,  hut  there  arc  equally  concrete  events  that 
reasonaoly  justify  it,"  the  review  says.     "foremost  is  the  way 
the  sometimes  discouraging  agency  of  politics  has  this  time  made 
a  tmly  community  matter  of  the  husiness  of  restoring  sound 
economic  conditions,  as  distinguished  from  prjrtisan  issues,  and 
has  followed  a  singularly  practical,  level— headed  and  clear- 
visioned  course  to  hring  this  ahout.     Scant  attention  has  heen 
given  in  the  present  Congress  to  the  scores  of  unsouiid,  radical 
or  demogogic  irieasures,  that  have  heen  introduced  and  practically 
ignored,  m.ere  discussion  of  which  might  have  further  unsettled 
confidence,  nor  have  the  known  powerful  forces  of  destructive 
complaint  and  discontent  pent  up  there  heen  allowed  to  gain  hee^d— 
way  age.inst  the  mile  of  common  sense.     Instead,  Government,  uni- 
fied for  the  major  purpose  of  the  hour,  has  gone  soherly  ahout 
its  work  and  produced  such  measures  as  the  Reconstruction  ri- 
nancc  Corporation  and  the  Gla,ss-Stcagall  Bill  and  is  evidently 
'equally  intent  on  providing  a  sound  trjc  revision  mcajjarc.  Sane 
fisca.l  and  financial  policies  have  thus  conspicuously  heen  the 
dominant  motive  at  Washington  and  the  index  of  democracy  as  a 

factor  in  the  husiness  outlook  stands  particularly  high  just  now. 
II 

•  a  • 

Reparations  Edgar  Ansel  Mowrer  and  Alexander  Sachs  are  joint  authors 

and  Eco-    of  "Reparations  and  the  Economic  Crisis"  in  Barron' s  for  March 
nomic        7.     They  say,  in  part:  "...The  statesmen  and  banlcers  of  the  world, 
Crisis      after  a  decade  of  effort  to  master  and  solve  the  reparations 
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pro"blem,  had  no  sooner  reached  in  the  Young  plan  what  they 
thought  was  the  final  and  definitive  solution  than  the  world  was 
engulfed  in  a  depression  which  has  "been  increasing  in  scope  and 
magnitude  &Txd  severity,  and  so,  within  a  year  or  so  after  the 
carrying  out  of  the  alleged  final  plan  for  the  commercialization 
of  reparations,  the  self-same  statesmen  and  hankers  have  come  to 
adopt  and  to  voice  with  increasing  vigor  the  attitude  that  hut 
for  reparations  there  would  either  have  heen  no  world  economic 
crisis  or  that  it  would  have  heen  long  ago  overcome.     That  atti- 
tude is  held  not  only  hy  the  British  and  German  statesmen  and 
banlcers  hut  also  hy  the  leaders  in  American  hanking.    As  against 
'this  Anglb~Gcrm,an  view,  the  French  with  one  oxcord  have  resolute- 
ly laid  the  hlam.c  upon  Crreat  Britain' s  departure  from  economic 
.and  monetary  orthodoxy  in  its  stabilization  of  the  pound  sterling 
at  the  pre-war  parity,  and  in  its  inflationary  administration  of 
the  London  money  m.arket,  on  the  one  liand,  and,  on  the  other,  upon 
Germany^s  willful  economic  overexpansion  and  credit  ruination. 
These  two  opposing  theses  o.s  to  the  cause  of  the  world  depres- 
sion, hy  their  very  neat  simplicity,  and  matual  contradiction, 
have  exerted  a  wide  influence  and  ap^^eal,  and  have  diverted  at- 
tention from  the  more  complex  economic  and  political  forces  that 
have  produced  a  variety  of  economic  dis equilibria.    As  illustra- 
tions of  the  more  complex  and  more  potent  economic  forces  that 
have  led  to  and  have  tended  to  prolong  the  depression,  one  should 
cite  the  economic  futilism  which  ha^  followed  in  the  walce  of  the 
political  nationalism,  the  misdirection  of  capital,  and  duplica- 
tion of  industries  as  a  resu-lt  of  the  attempt  to  create,  through 
tariff  su.bsidies  and  subventions,   self-contained  economic  systems 
within  sep8.ra.te  nations,  and  also  the  conflict  between  the  free 
play  of  economic  forces  that  cut  athwart  boundaries,  and  the  ma- 
nipulation by  governments  and  monopolie'g  of'  the  price  structure 
directly  end  through  credit,  and  latterly  even  through  currency 
manipulation  and  iriflation.     Such  factors  are  not  susceptible  of 
the  facile  picturesque  and  dramatic  description  that  has  been 
lavished  on  the  gold  credit  maladJu-^-.tments  by  roason  of  repara- 
tions,,.," 

Russia  T/alter  Duranty,  Moscow  correspondent  of  The  Wew  York 

Dismisses      Times,  seys  March  7:     "Soviet  determination  to  reduce  im- 
i'oreign    ports  to  a  m.inimaim  this  year — that  is,  to  economize  valuta  in 
Experts    order  to  meet  foreign  nayments — has  brought  up  somewhat  acutely 
the  problem  of  the  emplcyaent  here  of  the  foreign  specialists 
who  are  paid  in  foreign  mioney.     In  a  sense  they  count  as  imports 
needing  to  be  reduced;  or  anyway,   they  fall  under  the  valuta- 
economy  axe.     The  foreign  specialists  hero  come  roughly  into  three 
categories:  those  working  wholly  or  mainly  for  foreign  money, 
which  is  generally  the  case  with  Americans,  whether  employed  di- 
rectly by  the  Soviet  or  as  m^ombers  of  groups  for  American  com- 
panies with  which  the  Soviet  has  made  contracts  to  supervise  con- 
struction enterprise;  those  who  work  wholly  or  mmnly  for  rublo-ffj 
and  generally  those  here  as  a  result  of  sales  contracts  with 
foreign  corporations  that  employ  them  to  assist  and  advise  in 
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in  setting  up  equipment  TDought  abroad.     The  last  are.  not  really 
employed  liy  the  Soviet  at  all,  hut  act  as  high-powered  'service' 
men  for  their  oto  concerns,   to  insure  proper  \ise  of  equipment 
and  thus  to  give  the  purchaser  satisfaction.     In  this  class  are 
representatives  of  the  American  General  Electric,  the  British 
Vickers,  and  several  G-eraan  companies.    Tnere  they  are  ' concerned 
the  economy  axe  does  not  apply;  as  they  are  paid  hy  the  home  com- 
pany, e::cGpt  in  so  far  as  purchases  therefrom  are  .curtailed  or 
discontinued.     Those  who  receive  only  Soviet  money  for  their 
services  al^o  are  hut  little  affected;  hut  when  it, comes  to  re- 
cipients of  .foreign  valuta  the  axe  is  working  havoc.-    In  the  past 
six  months  dozens  of  foreign  contracts  have  heon  terminated 
abruptly,..,".  '    '  . 


Section  3  ■  :  ■ 

i/iAnicsT  quoTA'|:iciTS 

Tarm        ■  "  '    •  ■  ..         '  •  ' 

Products  March  8.--  Grain:    Uoil  dark  northern  spring  wheat' 

Minneapolis*  71  3/8  to  73  3/8^|  Uo.l  northern  spring  Minneapolis* 
71  3/8  to  73  3/8^;  Uo.l  hard  winter  Kansas  City*' 52^3/4  to  53^5; 
No. 2  hard  wintet  Konsas  City*  52  l/2^;  Chicago  5-9  l/2  to  60  l/4^; 
St.  Louis  58  1/2  (Horn.);  No.l  g.R.  winter^  St,  Louis  57  l/2^(Nom. 
lIo.2"S.Il.  winter  Kansa.B "City  53  to  53  l/4(#;  Chicago  59  l/4  to 
59  3/4^;.  St.  Louis  56  l/4  to  57  l/2^;  No.l  winter  wheat  Portland 
58  1/2^;  No. 2  Am.  Bur.  Minneapolis*  62  l/2  to  66  1/2^;'Ho.1 
Durum  (Duluth)  65  l/2  to  68  l/2^;  No. 2  rye  Minneapolis  ,47  5/8  to 
49  5/8^;  lJo,2  mixed  corn -Kansas  City  35  to  36^;  St.  Louis  34  l/2 
(Nom,);  N0.2  white  corn  Kansas  City  35  l/2  to  36  l/2^;  St.  Louis 
35^(Nom,lj  Ho. 2  yellow  corn  Kansas  City  36  l/2  to  37  1/2^;  St. 
Louis  Ze<^i  IT0.3  Yellow  corn  Minneapolis  37  l/2  to  39  l/2(f:;  Kansas 
City  34  1/2  to  36^;  Chica^go  34  l/2  to  35  l/2^;  St.  Louis  33  l/2  t 
35^;  No, 2  white  oats  Chicago  24  1/4  to  25  l/4^;  St.  Louis  24  l/2^/. 
No, 3  white  oats  Minneapolis  25  3/4  to  26  3/4^;  Kansas  City  22  l/2 
to  27^;, Chicago  23  l/2^;  St.  Louis  23  l/4^;  Barley,  Special  No. 2 
Minneapolis  55  to  57^;  Chicago  50  to  59^;  No.l  flax:seed  Minneap- 
olis $1.38  1/2  to  $1.44  1/2. 

Liyestock:     Slaughter  cattle,  calves  and  vealers;  steers 
(1100-1500  lbs.)  good  and  choice  $7  to  $9;  cows,  ^-ood  and  choice 
$3.25  to  $4.50;  heifers  (550-850  lbs.)  good  and  choice  $5.50  to 
$7.25;  ycalcrs,  good  and  choice  $6  to  $7,50;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $3.25  to  $5.50;  heavy  weight 
hogs  (^50-350  lbs.)  good  and  choice  $4.15  to  $4,40;  light  lights 
(140-160  lbs.)  good  and  choice  $4.30  to  $4.60;  slaughter  pigs 
(100-130  lbs.)  good  and  choice  $3.75  to  $4.35  (soft  or  oily  hogs 
and  roasting  pigs  excluded  from  above  quotr.tions.)  Slaughter 
sh9ep  and  Irjnbs:    Lambs,  good  and  choice  (90  lbs.  down)  $6.25  to 
$7.10;  feeding  Irmibs  (ranse  stock)  modicum  to  choice  $4.50  to 
$5.65, 

*  Prices  basis  ordinary  protein. 
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l.iaine  sacked  green  Mountain  potatoes  ranged  80^-$l,05  per 
100  pounds  in  eastern  cities;  37^  to  40^-  f.o.'b.  Presque  Isle, 
Wisconsin  sacked  Round  Whites  75^-80^   carlot  sales  in  Chicago. 
Florida  Spaulding  Rose  $3o75-$5,25  per  double-head  "barrel  in  the 
East,    Ney;  York  and  Midwestern  yellow  varieties  of  onions  $2-$3 
per  50-pound  sacks  in  consuming  centers;  $2.50-$2.75  f.o.b. 
Rochester,    lie^v  York  Danish  type  cabhage  $18-$25  bulk  per  ton  in 
Baltimore;  {pl2^-$14  f.o.b.  Rochester.    Florida  Pointed  type  $1.75- 
$2  per  ls--bushcl  hampers  in  the  East.     Texas  Round  T;^e  $2.75- 
$3.50  per  western  lettuce  crate  in  city  markets;  $1.65'-$1,75 
f .o,b.  Lower  Valley  points.    New  York  Rhode  Island  Greening  ap- 
ples, Ho«l,  2t  inches  u.p,  brought  $1;  Mcintosh  $2-$2,25  and 
Baldwins  SC-QO^;*  per  bushel  basket  in  Hew  York  City;  90^-$l  f.o.b 
Rochester,  on  Baldwins. 

ITholcsalc  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  2lf^j  91  score,  2lf^;  90  score,  21"^^. 

Wholesale  prices  of  ITo.l  fresh  American  cheese  at  New 
York  were;  Flats,  ll'h  to  14^;  Single  Daisies,  12^  to  13^;  Young 
Americas,  13  to  IZ^k^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  New 
York  (Urner-Barry  Company  quotationsy  were:  Special  Packed,  16- 
173^;  Standards,  15-15^^;  Rehandled  Receipts,  14-14^^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  6  points  to  6,66^  per  lb.     On  the  corre- 
sponding day  one  year  ago  the  price  stood  at  10.21^.  March 
future  contracts  on  the  Now  York  Cotton  Exchange  declined  4 
points  to  6, 94^,  and  on  the  New  Orleans  Cotton  Exchange  declined 
5  points  to  6.90^.   (Prepared  by  Bu,  of  Agr,  Econ.) 
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Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  ef  Agriculture,  for  the  purpose 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in 
economic  aspects.   Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.   The  5nt»; 
is  to  reflect  the  news  of  importance. 
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AGRICULTURAL  After  several  days  of  debate,  the  Senate  yesterday  passed 

BILL  PASSES  the  first  of  the  anmial  supply  hills,  a  meagre  carrying  $188,000,* 
SENATE  000  for  the  Department  of  Agriculture,  according  to  the  press  to- 

day.    Tlie  hill  as  passed  includes  $1,450,000  for  grasshopper  con- 
•   trol.     The  Sena.te  also  voted  a  $10,000,000  amendment  to  put  into 
operation  the  Agriculture  Credit  Corporation  recently  authorized  hy  Congress.  The 
bill  now  goes  to'  the  House  for  action  on  Senate  amendments. 


THE  PRESIDENT  '  President  Hoover  yesterday  issued  a  statement  on  Govern- 

ON  GOVERNlv'IENT    ment .  econom.y  in  rhich  he  said:  "The  ^yhole  of  the  administrative 
ECOilOMY  officials  are  co  ope  rati  Tig  with  the  r.pecial  economy .  committee  ap- 

pointed hy  the  House  of  Representatives  in  the  drive  to  hring  ahout 
further  drastic  economdos  in  Federal  e-penditures . . . . In  order  to 
meet  the  requirements  of  the  ways  and  m.eans  comittee  that  expenditures  mast  ho 
reduced  hy  $125,000,000  in  order  to  balance  the  hudget,  it  is  necessary  that  fur- 
ther cuts  he  made, .Further  economies  must  he  brought  about  by  authorization  of 
Congress  either  by  reorganization  of  the  Federal  machinery  or  change  in  the  legal 
requirements  as  to  expenditure  by  the  various  services. ..  .The  Secretary  of  Agri- 
culture has  suggested  changes  in  thfe  law  requiring  expenditures  in  the  Department 
of  Agriculture,  and  the  other  departments  arc  engaged  in  preparation  of  similar 
drastic  recommendations. ..  .Nothing  is  more  important  than  bale.ncing  the  budget  with 
the  least  increase  in  taxes.     The  Jcdoi-al  G-overrjnent  should  bo  in  such  position 
that  it  mil  need  issue  no  securities  which  increase  the  public  debt  after  the  be- 
ginning of  the  next  fiscal  year,  July  1,    That  is  vital  to  the  still  further  promo- 
tion of  employment  and  agriculture..,." 


HELISF  WHEAT  An  initial  request  of  the  Red  Cross  for  5,000,000  b^ishels 

of  Farm  Board  wheat  to  help  the  needy  of  the  South.  Dakota  drought 
area  wa.s  approved  yesterday  by  President  Hoover,  according  to  the 
press  today.     It  is  the  first  lot  to  be  used  out  of  tjie  40,000,000  bushels  provid- 
ed for  charitable  purposes  under  the  joint  congressional  resolution  signed  by  the 
President  March  7,    Tne  report  says:  "The  Red  Cross  announced  that  14,000  bushels 
of  the  wheat  left  Omaha  for  the  drought  section  a  few  hours  after  presidential 
approval.     It  is  to  be  milled  into  flour  and  distributed  to  local  relief  ^-encies 
which  requested  it,..." 


"ATOMEHG."  A  Chapel  Hill,  N.C,  dispatch  today  says:  "The  'atoraerg,» 

AfflOUNCSD  a  unit  of  matter  smaller  than  anytliing  hitherto  known,  was  announced 

last  night  in  a  new  theory  of  matter  by  Dr.  E.  K.  Plyler,  Associate 
Professor  of  Physics  of  the  University  of  North  Carolina.     The  ato- 
roerg,  he  said,  is  a  tiny  particle  of  light,  that  is,  of  energy,  probably  electri- 
cal.   Its  probable,  size,  is  .represented  by  a  decim.al  point,  followed  by  forty-seven 
ciphers  and  the  figure  seven,..." 
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Section  2 

Business  An  editorial  in  Tlie  Wall  Street  Journal  for  March  7 

Situation      s8.ys:  "There  are  numerous  evidences  that  confidence  is  com- 
lr\g  "ba.cli,  and  among  the  most  conspicuous  is  a  decided  decrease 
■     -in -the  nujnher  of  hank  failures.     There  was  more  than  the  usual 
nomher  of  hank  failures  in  1931,  the  greatest  percentage  of 
which  came  in  the  last  quarter  of  the  year.     Small,  weak  country 
hahlcs,  of  course,  ma,de  up  the  greater  part  of  the  total.  But 
..    the  reconstru-ction  program  arrested  the  movement  in  January  and 
that  month  ended  with  a  considerahle  decline.     Fehru.ary  was  the 
first  full  month  in  which  the  Finance  Corporation  functioned 
a,nd  the  n"umher  of  bank  suspensions  was  less  than  one-third  that 
of  January,  and  in  fact  less  than  for  any  month  since  July,  1931. 
Some  of  those  suspended  hanks  have  reopened  in  the  past  month. 
That  is  one  of  the  purposes  of  the  Finance  Corporation  which  in 
the  period  under  consideration  has  drawn  $67,000,000  from  the 
Treasury  for  the  purpose  of  aiding  hanl'is  solvent  hut  with  froz- 
en assets,  and  for  other  husinesses,  princippJly  railways.  This- 
$2,000,000,000  reconstruction  agency  of  the  Government  should- 
find  diminishing  need  for  its  assistance  in  the  hanking  field 
since  the  Glass-Steagall  hill,  which  received  presidential  ap- 
proval on  February  27,  will  greatly  strengthen  the  banking  sit- 
uation' and  permit  the  reconstruction  a-^ency  greater  opportunity 
to  assist  other  lines  of  business." 

Credit  An  editorial  in  The  Business  T7eck  for  March  9  says: 

Expansion    "The  ITationel  Credit  Corporation,   the  Recons taction  Finance 
Program    Corporation,  and  the  amendments  to  the  Federal  Reserve  Act  are 
three  successive  steps,  progressively  more  comprehensive  and 
powerful,  taken  by  the  administration  to  check  the  deflation 
process,  break  up  a  frozen  credit  situation,  and  start  the  cur- 
rents of  recovery  flowing.     The  tremendous  drive  of  Government 
and  the  central  banlring  system  toward  credit  expansion  is  now 
began.     Tnese  things  together  mean  that  the  largest-scale  exper- 
iment in  economic  history  is  now  being  undertaken  in  the  United 
States  for  the  specific  purposes  of  restoring  to  use  in  the 
channels  of  commerce  the  cash  and  credit  currency  which  has  been 
withdrawn  through  hoarding,  bank  suspensions,  and  bank  credit 
liquidation  during  the  past  two  years.     Tiie  underlying  signifi- 
cance of  this  effort  lies  in  the  hope  that  it  m.ay  restore  the 
price  level  of  commodities,   services,  and  capital  investments 
which  prevailed  with  a  fair  degree  of  stability  from  1922  to 
1929.     If  this  cen  be  done  by  organized,  aggressive  action  of 
the  Governm.ent  and  the  central  banJ-^ing  system  through  the  regu-- 
lar  banlcing,  investment,  and  security  market  machinery  it  may 
be  possible  to  sustain  the  fixed  charges  and  debt  burdens,  pub- 
lic and  private,  which  were  incurred  on  a  vast  scale  during  the  • 
ten  years  before  1929.     If  the  experiment  does  not  succeed,  uni- 
versal default  and  writing  down  of  capital  values  will  be  inevi- 
table^   Two  conditions  will  determine  its  success  or  failure 
henceforth. .The  money  and  credit  necessary  for  business  recov- 
ery and  reconstruct io.n  of  American  prosperity  are  now  made  avail- 
able.   The  Government  and  the  Reserve  system  have  done  and  are 
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doing  all  that  could  reasonatly  be  expected  of  them  to  replenish 
depleted  a.nd  iitmoliilized  credit  resources  of  the  country.  The 
challenge  is  nov  to  the  com'-nercial  bankers  and  ousiness  execu- 
tives jointly.     [The  time  ha::  come  for  them  to  follow  through 
v.'ith  the  "big  push  that  will  put  business  over  the  top." 

Eeparations         ,     Edgar  Ansel  Mowrer  and  Alexander  Sachs  are  joint  au- 
and  Eco-    thors  of  "Reparations  and  the  Economic  Crisis"  in  Barron' s  for 
nomic       March  7.     They  conclude  as  follo?;s:  "...Meanwhile,  however,  the 
Crisis      economic  and  financial  situr.tion  of  G-erriany  is  gradually  growing 
worse,,  and  the  Trench  make  no  secret  of  their  feeling  that  with- 
in six  months'  the  G-ormans,  with  or  without  a  Hitler  government, 
will  be  more  tractable.     Corainunion  in  misfortune  miight  well  make 
both  partners  more  willing  to  reach  a  compromise.     In  any  case, 
informed  circles  here  do  not  take  too  seriously  the  words  of  the 
G-erman  chancellor:  'The  continuation  of  political  payments  is 
impossible  in  the  future.'     Again  and  r^ain  the  G-orman  railroads 
n,ro  mentioned  as  a  source  of  a  possible  'ransom'  whereby  Germany 
could  pay  quickly  pjid  become  free — the  private  Layton  report  sug- 
gested the  irmediate  issu^jnce  of  railway  bonds  that  could  begin 
to  be  paid  when  earnings  and  circ-amstance  s  in  Germany  again  per- 
mit.    Some  such  proposal  seems  the  only  "-ay  of  settling  the  repa- 
rations problem  without  a  France -Gentian  battle  beside  which  the 
one  last  suimier  would  be  a  mere  skirmish.    But  if  the  problem  is 
settled,  it  v:ill  be  on  a  political  and  not  on  an  economic  basis. 
If  and  when  reparatioris  is  settled,  one  of  the  motives  of  the 
settlers  will  be  to  eliminate  the  possibility  of  its  being  fur- 
ther used  as  the  academic  scapegoat  a.nd  populp.r  devil  that 
allegedly  caused  the  economic  crisis." 

An  editorial  in  the  sam.e  issue  says:  "This  article  ex- 
amines critically  the  Anglo-Germ.an  thesis  that  the  economic  cris- 
is, or  at  lec  st  its  prolongation,  is  tra,ceable  to  repare.tions 
paj^.'raents.     The  authors  show  that  the  excessive  accumulation  of 
gold  by  France  and  the  United  States  mhght  have  resulted  from 
other  causes,  and  that  Geraiany  might  have  made  payments  without 
undergoing  intolerable  hardship.     Though  reparations  pa;/ments 
are  a  contributor,y  cause  of  the  economic  crisis,  their  real  slg- . 
nificance  is  to  bo  found  in  their  political  aspects.     It  is  not 
that  Geraany  can  not,  but  will  not,  pay.     Germany's  financial 
prostration  is  due  in  large  part  to  her  determined  stand  for  re-  ' 
vision  of  the  treaties;  and  the  Anglo-German  rapprochement  had 
its  origin  in  the  financial  chaos  which  swept  Central  Europe  and 
finally  Issued  in  British  suspension  of  the  gold  standard.  The 
article  concludes  with  a  discussion  of  the  way  out  of  the. repa^ 
rations  and.  war-debts  tangle," 

Taxation  An  editorial  in  Wallaces'  Farmer  for  March  5  says: 

m  Iowa    "There  is  a  great  interest  in  Iowa  at  the  present  time  in  the 
gross  sales  tezz.    This  interest  started  first  in  Davenport,  a 
little  later  in  Sioux  City,  and  then  rather  spontaneously  in 
other  places  over  the  State.     The  idea  was  started  by  city  people, 
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"bu-t  now  there  are  many  farmers  vdio  are  whole-heartedly  interest- 
ed in  the  proposition.,    The  idea  is  to  do  away  yith  property 
taxes  entirely  and  replace  them  with  a  tax  on  sales.  Roughly 

.estimated,  there  are  nearly  $10,000,000,000  of  "business  trans- 
actions in  Iowa  annually.     If  every  dollar  of  this  is  taxed  one 
cent,  the  ta::es  ra,ised  would  he  nearly  $100,000,000,  which  would 
he  enou^rh  to  replace  completely  the  general  property  tax.  At 
the  present  time,  the  average  quarter  section  farmer  pays  a 
..   property  tax  of  about  $240,    The  spjne  average  fa,rmer  at  the  pres- 
ent time  ic.  selling  from  his  quarter-section  only  $2,500  of 
products  or  ncrhaps  a  little  loss.     One  per  cent  gives-  $25,,... Of 
course,  the  advantage  to  the  farmer  under  the  gross  sales  trx 
would  not  he  quite  this  great  hecausc  of  the  fact  that  the  farm- 
er is  also  purchaser  pf  ahout  $2,500  worth  of  .materials  each 
year,  and  on  this  he  would  he  paying  one  per  cent  tax,  not  only 
once  or  twice,  hut  prohahly  four  or  five  times.    Under  the  as- 
sumption of  $10,000,000,000  of  business  in  the  State  of  Iowa 

.annually,  there  y,'ould  prohahly  he  four  or  five  turnovers  at 

.least..     In.  other  v-.'ords,  there  would  he  a  concealed  tax  in  the 
.  average  farmer's  purchases  of  $2,500  of  at  least  $100.     It  is 

•  r)03sihle  that  this  concealed  tax  might  ran  as  high  as  $150. 
Nevertheless,  th_e  total  tax  on  the  fanner  under  the  gross  sales 
tax  would  prohahly  he  a  little  less  than  $200,  as  compared  with 
the  present  $240.    As  compared  with  the  general  property  tax,  a 
general  sales  tax  should  give  the  farmer  quite  an  advantr^e , 
although  not  any.vher'e  near  the  advantage  which  many  farmers  be- 
lieve,,..No  m.arvelous  cure  is  going  to  be  wrought  by  any  scheme 
of  taxation.    He  believe  the  gross  sales  tax  agitation  is  doing 
a  lot  of  good  because  it  is  causing  people  to  think  about  taxes 
who  have  never  thought  before.     It  may  result  in  a  higher  sales 
tax  being  placed  on  cigarettes  and  new  sales  taxes  being  started 
on  a  selected  list  of  comjiiodities.    But  the  general  gross  tax  as 
it  is  customarily  presented  is  a  gay  deceiver  which  doesn't 
stand  one  chance  in  a  hundred  of  passing  any  legislature  whore 
there  arc  a  few  nerious-mandod  men  present." 

Vaccination  London  correspondence  of  The  Journal  of  the  American 

Against    Medical  Association  for  March  5  says:  "Por  many  years,  Sphalinr-. 
Tubercu-  ger' s  treatment  of  tuberculosis  has  been  brought  before  the 
losis       British  public.    Extravagant  claims  were  made  for  it,  princi- 
paJly  in  the  lay  press,  where  campaigns  describing  him  as  a 
scientist  who  had  spent  his  fortune  in  investigation  for  the 
benefit  of  humanic/  have  been  carried  on  from  time  to  time.  In 
1922  the  British  Elad  Cross  voted  a  large  sura  to  enable  him  to 
produce  his  remedies,  and  the  ministry  of  health  offered  facili- 
ties for  their  trial  under  scientific  supervision.     But  while  ap- 
pealing for  funds,  Sphalinger  resolutely  refused  to  disclose  the 
method  of  production  of  his  vaccine,  decl8.ring  that  this  would 
lead  to  improper  exploitation. '  Hence  the  medical  profession, 
with  a  few  exceptions,  ignored  him.    At  last  he  has  changed  his 
-tactics,  and  at  a  mooting  held  in  a  private  house  in  London 
attended  by  som.c  persons  of  social  but  not  of  medical  importance 
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(many  of  V'hon  had  qi^en  him  financial  support)  he  announced  that 
his  vacdine  for  irnrnunization  of  cattle  is  T)"-'epared  hy  culture  of 
.tuhercle  "oacilli  ohtained  from  the  slaughterhouse.    A  bovine 
body  fluid  (def ibrinated  seru.m,,  organ  or  tissue  extract)  is  coag- 
ulated in  an  incubator  at"  65  .0.     TTlien  cold,  there  is  spread  on 
the  coa.gulated  surface  a  small  quantity  of  normal  (nonheated) 
bovine  body  fluid.     These  mediums  are  inoculated  with  native 
bovine  bacilli  (unaJtcred  by  passages  on  artificial  mediiims  or 
through  .another  animals  species)  and  are  incubated  in  the  dark 
at  from  38,5  to  39  C.    As  soon  as  the  culture  has  sufficiently 
.grown  it  is  reinoculated  on  specific  normal  (unheated)  bovine 
medium?,  preferably  liquid,  consisting  of  def ibrinated  blood, 
serum,  organ  extract  or  tissue  extract.     These  cultures  are  again 
incubated  in  the  dark  at  the  same  temperature.     The  bacilli  from 
them  are  collected  and  made  into  an  emulsion,  in  the  absence  of 
oxygen,  with  distilled  ?ra,ter  or  physiologic  solution  of  sodium 
chloride.     The  emulsion  is  kept  cool  and  in  the  dark  until  all 
■the  bacilli  have  died  a  natural  death.     It  is  necessary  to  keep 
a  vaccine  a  year  or  more  before  it  can  be  used.     It  is  then  harm- 
less, though  effective  for  immunization.     For  m.an  the  vaccine 
comprises  a  mixture  of  three  types  of  vaccine:  (l)   the  bovine.^ 
vaccine  described,   (2)  a  vaccine  made  from  bovine  bacilli  grown 
in  the  dark  at  37,5  C.  on  human  defibrinated  blood,   serum,  as- 
citic or  pleural  fluids,  and  (3)  a  vaccine  made  from  hum.an  bacil- 
li, grown  on  the  la'.;.t  mentioned  mediums.     The  human  bacilli  should 
be  isolated  from  a  hum^n  lesion  without  animal  passage  to  avoid 
adaptation  to  another  species.     The  hijman  and  bovine  culture 
mediums  must,  come  from  tuberculosis-free  bodies.     Sphalinger  says 
that,  .v^hile  there  are  fifteen  kinds  of  tuberculin  on  the  m.arket, 
;his  is  the  only  one  that  confers  immanity." 


Section  3 
MAPJffiT  qCJOTATIOlJS 

Tarm  •  •  ■ 

Products  ^     •  ■        March  8,— G-rain:    Ho.l  dark  northern  spring  wheat, 

Minneapolis  71  7/8  to  73  7/8^;  No,l  Northern  Spring" Minneapolis 
71  7/8  to  73  7/8^;  No.l  hard  winter  Kansas  City  52  to  53  l/4^; 
No, 2  hard  winter  Kansas  City  51  3/4  to  53  T/4^;  St.  Louis  58^?^ 
(Nora,);  No. 1  S.  E.  Winter  St.  Louis  57  1/2^;  No,2 . S.H.Winter 
Kansas  City  52  to  53  1/2^^^;  -Chicaga  57  l/2^r  St.  Louis  56  l/4  to 
57  l/2fy;-;  Np,l  W,  Wheat  Portland  58  l/2^;  No, 2  Am.  Dur.  Minneap- 
■~  olis  65  5/8  to  66  5/8^;  No,  1  Durum  65  5/8  to  68-5/8^  (Duluth) ; 
No, 2  rye,  Minneapolis  48  7/8  to  50  7/8^;  No.  2  mixed  corn  Kansas 
■  City  35  to  36^^;  St.  Louis  34  l/2^^(Nom.);  No. 2  White  corn  Kansas 
,  ■■  ■    -  City '35  1/2  to 'SG  l/2^;  St.  Louis  35^;  No. 2  Yellow  corn  Kansas 

•  City  36.1/2  to  37  l/2^;  St.  Louis  36^;  No, 3  Yellow  corn  Minneap- 
olis 37  1/2  to  39  1/2^;  Kansas  City  34  to  36^';  Chicago  33  l/2  to 
34  1/2^ J  St.  Louis  35  to  35  l/2^;  No. 2  white  oats  Chicago  24  l/2^.j 
St.  Louis  24  1/2^;  No, 3  white  oats  Minneapolis  26  l/8  to  27  l/8^; 
Kansas  City  23  to  2?^;  Chicago  22  3/4. to  25^;  St.  Louis  23  l/2  to' 
24^;  Special  No. 2  barley  Minneapolis  56  to  57^;  Chicago  50  to  59rfj 
Ko.l  flo:x:seed  Minneapolis  $1.39  to  $1.45. 
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Livestock;.    Sl^ught  ^r  cattle^  calves  and  vealers,  .  steers 
(IIOO-ISOO  lbs.)  good  and  choice  $7  .to  $9;  cows,  good  and  choice 
.$3..25  to'  $4.75;.  heifers  (550-850  Ihs.)  good  and  choice  $5.75  to 
$7;,50;' ,vealers,  .'good  and  choice  $6.50  to  $3;  feeder  and  stocker 
cattle,,  steel's,'  good  .and  choice  $3.25  to  $5.50;  heavy  weight  hogs 
(.250-35.0  Ihs.)  good  and  choice  $4.20  to.  $4, 60;  light  lights 
(140-160  .Ihs.)  good  and  choice  $4.50  to  $4.80;  slaughter  pigs 
(lOO-loO-  Ihs.)  good  and  choice  $4  to  $4.50  (soft  or  oily  hogs 
and  roasting' Tjigs  e:.:cltided' from  above  quotations)  ,  Slaughter 
.  sheep  and  lanbs:    Lambs,  good  and  choice  (90  lbs.  do'.'.Ti)  $6,50 
to,  $7. 35;  feeding  lembs  (range  stock)  medium  to  choice  $4.50  to 
$5.65.  ' 

,  Maine  sackt^d  G-reen  Mountain  potatoes  rarjged  80^-$l,25 

per.  100  pounds  in  eastern  Jobbing  markets;  40^  f.o.b.  Presque 
Isle,    T7isconsin  sacked  Round  Ifnites  nominally  unchanged  at 
75(^-80(7?  in  Chicago  carlot  market,  although  cold  wes;ther  made 
selling  difficult,    No  haulinga  .were  reported  iji  Wisconsin  pro- 
ducing districts  bedause  of  cold  weather.     Florida  Spaulding 
Rose  potatoes  j,obbed  at  $3,75-$5,50  per  barrel  in  city  markets. 
New  York 'and  midwe stern  yellow  onions  bringing  $2-$3  per  50- 
pound  sack_.  in  ..large  terminal  markets,  with  too  few  sales  to  es— 
tablisli  a  price\in  western  New  York  and  with  Michigan  shippers 
getting  $2.  60-$2, 75.    New  York  Danish- tjroc  cabbage  selling  at 
■.$20-$30  bu.lk  per  ton  in  a  ;f  ew  cities;  $lb-$13  f.o.b.  Rochester 
district,  but  with_ very  f c-.'  sales. on  account  of  weather.  .  Texas 
■  no?;-crop  cabbage  $2.65-$3.25  per  western  lettuce  crate  in  con- 
suming centers ;  $1.65-$1,85 -f ,o.b.  Rio  Grande  Valley  points. 
Florida  pointed- type  cabbage  jobbing  at  $1.5C-$2  per  li-^:?ushel 
hamper  in  eastern  markets.     New  York  City  quoted  New 'York  Rhode 
Island  Greenii\e-  ap-Dles  at  $1-$1.25  per  bushel . package,  with 
Mcintosh  at  $1.75-$2  and  Baldwins  at  755Z<-$1.   "Baldwins  steady 
at  western  New  York  shipping  points  at  95^-$1.05. 

The  average,  price  ■:of.  Middling  s'oot  cotton  in  the  ten 
designated  markets  declined  1  point  to  &,65^i,  per  lb.     On  the 
corresponding,  day.  one  year  ago  the  .'pritie  stood  at  10.10^.  March., 
future  contracts  on  the  .New .York  Cotton  Exchange  declined  3 
,poi,nt,s  to  6,91^,  and  on  the -New  Orleans  :Cot ton  Exchange  advanced 
3  points -  to  ■  6. 93^:^.  .  . 

■  ,   „      IVh.ode sale  prices  of  fresh  cream-ery  "cutter -at  New  York 
were:  :92,  :sco?-e,  22f^;  91  score,  22f^;  90  .score,  22^^. 
, ,     ;.      Who lc_ sale  ,  prices  of  No.l  fresh' American  cheese  at  New 
York  were:  Flats,  11^  to  14^;  Single  Daisies,  12^  to  13^;  Young 
Americas,  15  to,- IS'ir^v 

.      ■  Wholesale;  _pr ices- o,f  fresh  eggs,  :m.ixed  colors,  in  New 
York  (Urner-Barx^y  Company  '.quptatrous)  were ;  Special  Packed,  16- 
:-l;7s(^;;  Standards,.  15-15-|^;  Rehandled  Receipts,  14i-14:|-^.  (Prepare'd 
by  Bu..  of  .Agr.  Econ.)-  ,  ;    ,  ,-  ■  . 


-  6  - 


March  9,  19  32-. 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Deportment  ef  A^cnlture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afCectin;*  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteui 
is  to  reflect  the  news  of  importance. 
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il>JTI-IlTJUNCTIOK  . .  The  House  March  8  passed  hy  a  vote  of  363  to  13  'the  IJorris' 
BILL  La  G-uarclia.  anti-injunction  "bill,  according  to  the  press  of  March  9, 

The  Dill  declares  the  right  of  lahor  to  organize  and  to  bargain 

colloctivelj/". 


WAR  POLICIES  The  first  step  in  carrying  out  the  recommendations  of  the 

COMIvIISSIOlI  ^ar  Policies  Commission  was  taken  in  the  Sen£.ite  March  8  through 
adoption,  r/ithout  debat^  of  a  resolution  asMng  the  Treasury  to 
sttidy  plans  for  recapturing  war  x)rofits.     The  report  of  the  coramis' 

sion,  transmitted  to  the  Sene^.te  yesterday,  recommended  that  e:xcess  war  profits  he 

taxed  95  per  cent.  (Press,  Mar.'lQ) 


IMIL  LOAIT  President  Hoover  March  8  nominated  Vulosko  Vaiden,  of 

BOARD  IffiMBER     Parraville,  7a.,  to  oe  a  member  of  the  Pederal  Parra  Loan  Boai-d. 

Vaiden^  s  name  was  sent  to  the  Sena.te  for  confirmation  as  successor 
to  G-eorge  R.  Cooksey,  resigned.  (Press,  Mar.  9.) 


A  Paris  dispatch  today  states  that  Prance  yesterday  re- 
WJIH  BAN  stored  the  embargo  on  fresh  fruit,  which  :the  United  States  Embassy 

succeeded  in  having  lifted  only  a  few  years  ago 'after  it  had  been 
applied  for  ten  years.     The  report  says:  "This  will  mean  a  loss  to 
the  United  States  of  millions  of  dollra-s  from,  apples,  pears  and  grapefruit. ..  .The 
Prench  Ministry  of  Agriculture  deemed  the  embargo  a  necessary  precautionary  meas- 
■ore  after  the  announced  discovery  by  sanitary  inspectors  of  the  presence  of  the 
San  Jose  scale  in  a  large  nm/her  of  barrel  shipm.cnts  of  apples  from  America,  The 
value  of  apples  imrjorted  into  Prance  _from  the  Unitod  States  in  1931  is  estimated 
at  $5,000,000,  and  it  was  confidently  predicted  not  long  ago  that  the  amount  of 
business  would  bo  doiiblcd  this  year...." 


BXj:jiu.iiiM^x  The  pound  sterling,  which  has  been  gathering  strength  in 

PRICE  RISE         the  foreign  exchange  market  since  the  announcement  last  week  of 
the  repayment  by  the  British  Treasury  of  75  per  cent  of  the  Hew 


?p^a"^^'^  The  Department  of  Corar.erce  was  informed  yesterday  by  R.C, 

omSES  TARIPF  Miller,  commercial  attache  at  Brussels,  that  the  Belgian  Cabinet 

had  approved  a  proposal  for  increasing  most  import  duties  by  15  per 
cent  of  the  existing  duties i  and  that  the  approval  of  Parliament 


was  expected  soon.  (Press,  Mar,  10.) 
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Section  2 

British  .        .       .  A  London  dispatch  today  says:  "The  British  birth  rs.te, 
Birth       "both  for  the  last  quarter  of  1931  and  the  whole  year,  was  the 
Rate      ■    lowest  ever  recorded,  and  there  is  a  sugg-eBtion  tha,t  the  popula- 
"  :      -•■       tion  of  En-iland  and  T7ales  will  soon  hecome  stationary  at  around 
40,000,000.     The  average  for  the  year-wr.s  15.8  births,  per  1,000 
of  the  pojXLlation  and  for  the  fourth  quarter  14.6,  compared  with 
15.4  for  the  fourth  quarter  of  1930  and  16.1  in  1929.     In  the 
last  decrxle  the  annual  rate  has  fallen  from  20.4  to  15.8  per 
1,000.     The  death  rate  for  this  :period  has  remained  more -or  less 
■  ■   •:    consts.nt  at  pbo-it  12  per  1,000,  and  the  time  when  the  population 
■    will  become  stationary"  is .  tlierefore  apparently  not  far  distant. 

■  '  This  developr.ent  ma3'  be  accelerated  because  a  fal].ing  birth-rate; 

■       is  necessrTily  accompanied  by  a  rise  in  the  average  o.ge  of  the  ; 
population  and  so,  after  a  time,  by  a  rising  death  rate." 

Celery  in  An  editorial  in  California  Cultivator  for  February  27 

Call—'       says:  "California  ships  celery  every  month  in  the  year  but  during' 
fornia      the  winter  season  the  southern  districts  teJ^e  the  lee.d  in  ship- 
ments.   Just  now  the  celery  harvest  in  the  Chula  Vista  district 
of  San  Diego  County  is  at  its  height  with  an  average  of  20  C8.rs 
a  day  rolling  to  ma.rket.    Last  year  that  district  produced  over 
1,300  cej.-s  of  celery  and  the  total  for  this  season  will  be  about 
that  number  despite  the  fact  that  the  acreage  was  slightly  in- 
creased.    The  Chula  Vista  district  has  a  warm,  eqiiable  climate 
and  rich  soil  which  combine  to  produce  celery  of  exceptional 
quality  that  usually  com-nands  a  premium  price.    Although  this      '  ; 
year's  crop  is  runr.ing  largely  to  sm,-,,ll  sizes,  most  of  the  cars.;;- 
have  graded  U.S.  No . 1 ... .Al though  the  acreage  is  not  large, 
celery  is  one  of  the  im.portant  crops  of  San  Diejo  County,  as  it 
usu.ally  reaches  the  marhet  v.hen  deraand  is  good  and  the  supply  ' 
rather  limited." 

Corporation  An  editorial  in  California  Cultivator  for  February  27  . 

Farming    says:  "TJe  are  continually  being,  warned  that  the  trend  in  agricul- 
ture is  toward  corporation  fanning  and  the  gradual  elimination  of  ■ 
the  small  farmer,  a  condition  that  would  be  most  deplorable  should 
it  ever  occur  to  any  considerable  extent.    Possibly,  under  condi- 
tions as  they  exist  in  some  States,  ^there  is  some  tendency  toward 
corporation  farming.    Even  in  California  there  is  a  tendency  in 
certain  sections,  especially  where  there  have  been  many  mortgage v 
for3closu.res,   to  set  up  farming  corporations  to  farm  these  lands, 
but  most  of  them  are  temporary  affairs  designed  to  protect  the 
mortgagee's  interests  until  normal  conditions  acain. pre vail  and 
these  Icjids  can  be  sold  to  individual  farmers.    During  each  de- 
pression for  the  past  40  years  there  has  been  this  same  tendency 

■  ■  toward  consolidating  the  smaller  holdings  into  larger  units,  but 

^.alATiost  invariably^  just  as  soon  as  .good  .tim-es  again  preva.iled,  ■ 
these  consolidated  holdings '  were  cut  "  up  and  sold  off  in  small  fam 
units.    17e  therefore  feel  that  this  seeming  trend  toward  corpora-, 
tion  fanning  is  but  a  temporary  condition  that  will  again  disap- 
pear, as  all  the  others  have,  just  as  soon  as' we  begin  to  recover 
from  the  present  depression.    At  any  rate  we  are,  statistically. 
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in  much  oett^r  shape  than  many  of  the  other  States  with  regard 
to  corporation  farming.    According  to  a  census  of  all  farms  in 
California  for  1930,  almost  half  or  43,852  of  those  operated  hy 
their  oivners  were  free  of  any  mortgage  deht.     The  census  also 
shows  that  tenancy  in  California  has  decreased.     In  1900,  farm 
tenancy  in  the  State  comprised  23  per  cent  of  its  farms.  Since 
then  it  has  gradually  decreased  until  now  it  is  only  18  per  cent. 
This  indicates  a  wholesome  family  farm  development,  not  likely 
to  give  way  to  any  hroadspread  or  lasting  trend  toward  corpora- 
tion farming," 

Crystalline  Lonu-on  correspondence  of  the  Journal  of  the  American 

yitamin  D      Medical  Association  for  March  5  says:  "At  a  meeting  of  the 

Royal  Society,  p.  A.  Askew,  K,  B.  Bourdillon,  H.  M.  Bruce,  R.K. 
Callow,  J.  St,  L.  Philpot  and  T.  A.  Wetster  reported  that  fur- 
ther purification  of  vitamin  D  had  been  achieved  "by  esterifica- 
tion  of  the  distillate  formerly  described  as  'calciferol.'  The 
purified  product  has  an  activity  twice  as  great  as  any  previous- 
ly recorded  and  appears  to  he  identical  with  vitamin  D  of  Linsert 
and  Windhaus.     It  produces  to:?:ic  effects  when  given  in  excessive 
doses.    A  simplified  process  was  described  for  preparing  the 
pure  product  from  the  irradia.tion  produ.cts  of  ergo  sterol  with- 
out distillation." 

Debt  Can-  Gilbert  C.  Layton,  writing  from  London  to  Barron's 

cellation    for  March  ?  on  "A  British  View  of  IVar  Debts,"  says:  "It  is 
not  to  be  expected  in  this  wicked  world  that  creditors  and 
debtors  should  adopt  precisely/  the  same  attitude  of  mind  regard- 
ing the  effects  of  obligations  existing  between  them.     And  if 
that  is  true  of  obligations  between  individuals,  how  much  more 
certain. is  it  to  be  the  case  when  the  obligations  are  political 
debts  between  nations.     There  is,  therefore,  nothing  surprising 
in  the  fact  that  while  the  United  States  and  France,  the  two 
creditors,  refuse  to  see  in  the  existence  of  vast  war  debts  and 
reparations  any  cause  of  the  world's  present  ills,  many  other 
nations,  being  debtors,  go  so  far  as  to  regard  the  cancellation 
of  these  international  obligations  as  a  certain  cure  for  the 
great  economic  depression.     In  this  conflict  of  opinion  Britain 
is  able  to  a  certain  extent  to  trice  a  detached  view,  for  in  the 
international  war-debt  equation  her  credits  and  debts  roughl;^ 
cancel  ou.t.     Moreover,  as  a  great  international  trader,  Britain 
looks  upon  the  question  mainly  from  this  one  point  of  view: 
Would  all-round  cancellation  help  to  revive  world  confidence 
and  consequently' world  trade?     On  this  point  there  is  only  one 
'  •  •    opinion  in  this  country  among  econorair.ts  and  in  the  financial 
community,,  and  it  is  not  the  view  which  finds  favor  in  Paris 
and  .TTasliington.     It  is  held  by  about  everyone  (except  Lord 
Rothermere)  that  the  policy  of  'the  clean  slate'  would  be  the 
■best  for. the  world  in  general.    .On  the  other  hand,   there  is  gen- 
eral- agreement  with  the  view,  forcibly  stated  the  other  day  by 
thc^chaiman  of  the  Westminster  Banlc,  that  the  mere  act  of  can- 
celing reparations  and  war  debts  would  not  of  itself  cure  all 
the  prc::cnt  troubles  and  restore  prosperity.    Reparations  rzLd 
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delDts  are  not  the  sole  cause  of  the  depression.     Other  factors 
-.  ■'      •     are  at  wrk  also.    But  in  London's  vie?;  they  are  a  major  cause— 

probo.hly  the  most  iLiportant  single  cause.    And  the  correctness 
;  of  this  view  is  clearly  demonstrpDle  hy  simple  reasoning...." 

Land  Ue-  An  editorial  in  The  Wall  St,  Journal  for  March  3  says: 

gotiations      "A  southern  lurnher  company  operating  in  Arkansas,  Mississip- 
pi and  Teniiessee  has  worked  out  a  iiystemi  of  sales  of  its  lands 
to  farmer:!  wherehy  the  purchasers  avoid  the  speculative  risk  of 
a  decline  in  the  prices  of  farm  products.    Briefly,  the  method 
is  to  value  a  piece  of  land  according  to  its  productivity  and 
the  annual  paj^-nents  are  to  he  made  in  bales  of  cotton.     The  sys- 
tem has  so  much  merit  that  it  is  outlined  here  for  the  henefit 
of  others  who  may  "be  interested.    From  an  income  point  of  view 
land  should  "be  valued  a.ccording  to  its  returns,  the  srjne  as  "bonds 
or  other  securities.    Assuming  thr,t  the  ov.'nor  is  sa.tisfied  with 
a  re  barn  of  6  per  cent  and  the  purchaser  is  willing  to  pay  6 
per  cent  until  the  land  is  paid  for,  the  plan  proceeds  to  esta'b- 
lish  a  value  and  manner  of  payment  in  terms  of  cotton  that  will 
yield  this  return,  and  at  same  time  permit  the  purchaser  to  make 
his  regular  payments  no  matter  whether  cotton  is  selling  for  6 
or  IS  Cents  a  pound.     In  the  central  "belt  the  rental  value  of 
land  is  customarily  pla.ced  at  one—fourth  the  cotton  produced. 
On  the  average  this  one— fourth  will  "pay  taxes  and  upkeep  and 
give  the  o^mer  a  reasonable  return  on  the  investment.     Now  to 
illustrate  the  plsji,  assume  the  yield  is  three-fourths  of  a 
balo  to  the  acre,  which  is  about  the  average  for  that  part  of 
the  central  bolt,  and  lorice  is  10  cents  a  pound,  the  total  would 
be  $37.50  per  acre.     The  owner  gets  one-fourth.    After  paj^ing 
taxes  and  upkeep  it  is  estimated  that  this  should  leave  him  $6, 
.  .       which  would  be  equal  to  a  6  per  cent  return  on  $100,  so  that 
land  should  be  worth  that  price  per  acre  in  money.    Land  that 
would  produce  less  would  be  valued  in  proportion. .The  seller 
takres  the  chance  that  cotton  will  be.  worth  10  cents  a  pound  over 
■the  ne:ct  ten  years,  and  the  purchaser  that  it  will  not  be  worth 
more.    On  the  other  hand,  if  he  delivers  the  required  number  of 
bales  his  purchase  payments  are  met  whether  that  cotton  is  worth 
4  cents  or  10.     So  far  as  his  land  pa;/ments  arc  concerned,  prices 
give  him  no  worry," 

An  editorial  in  The  Medical  Officer  (London)  for  Jeb- 
ruary-   20  says:  "The  official  report  of  the  Surgeon-General  of 
the  Pablic  Health  Service  of  the  United  States  deals  with  the 
fiscal  year  which  runs  from  1st  July  to  30th  June  and  is  gen- 
erally available  in  December. .The  report  has  a  universal  value, 
for  it  treats  of  the  largest  population  in  the  world  subjected 
to  modern  health  services  and  vital  statistics. .. .The  geographi- 
cal position  of  North  America  plays  an  important  part  in  cosmo- 
politan epidemiology.     Formerly  the  current  always  flowed  from 
East  to  V/est,  from  the  Par  East  to  Europe  over  the  comparatively 
uncivilized  Central  Asia  and  Russia;  but  of  recent  years  the 
current  has  been  reversed  to  flow  from  West  to  East,  from  the 
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Jarr.'East  to  Europe  through  the  highly  civilized  ITorth  American 
Repuhlic,     Hie  "bearing  of  this  upon  epidemic  diseases  has  "been 
highly  important,  for  plagues  flowing  Ti'est  had  a  tendencj^  to  in- 
cre8.se,  or  at  all  events  to  retain  their  virulence;  hut  flowing 
East  they  tend  to  hecome  at tenaated,    .It  is  in  America  that  the 
chief  epidemic  diseases  of  ma,n  mutate  from  virulence  to  henigni- 
ty;  sras.llpox,   scarlet  fever  ejad  typhus  ha.ve  there  hecome  diseases 
of  slight  fatality  and  there  are  some  groimds  for  supposing  that 
measles  and  plague  may  do  the  same  thing,    -The  report  for  July, 
1930--June,  1931,  is  now  availahle  and  reveals  a  year  in  which 
health  conditions  reached  the  zenith  in  the  States,  as  they  did 
generally  throughout  the  world.     This  highly  sa.tlsfactory  state 
has  not  hccn  m.aintainod  o.nd  the  alteration  of  the  population-age 
ratios . \Ahich  has  occurred  in  all  civilized  countries  lead  us  to 
douht  if  the  record  of  1930  will  he  hroken  for  many  years  to 
come,..."  '  . 


'     ■         ■■•      ■  ■  Section  3 

'    '    '  1.1AEKET  qUOTATIOlIS  ' 

Parm 

Products  March  9. —Grain:    No.l  dark  northern  spring  wheat* 

Minneapolis  71  l/ 2  to  73  l/2^;  No.l  northern  spring*  Minneapolis 
71  1/2  to -73  1/2^^;  No.l  hard' winter*  Kansas  City  53  to  53  l/2^; 
No. 2  hard  wintel-*  Kansas  City  52  l/2  to '52  3/4^;  St.  Louis 
58^  (Nora.);  No.l  S.R.  winter'st.  Louis  57  l/2^  (Norn.);  No. 2 
S.H.  winter  Kansas  City  53  1/4^^;  Chicago  59  l/4^;  St.  Louis  57^; 
No.l       ITheat  Portland  59  l/2^;  No. 2  Am.  Dur.*  Minneapolis  61  7/8 
to  65  7/8^^;  "No.l  durum  Buluth'  64  7/8  to  67  7/8^-,  No, 2  rye  Minne- 
apolis 48  5/8  to  50  5/8^j  No, 2  mixed  corn  Kansas  City  35  l/2  to 
36  1/2^;  St.  ,Louis_36  to  36  l/2^  (Nom,)  ;  No. 2  viiite  corn  Kansas 
City  36  to  37, 1/2^;  St.  Louis  36  l/2^;  Ho, 2  yellow  corn  Kansas 
City  37  to. 38  l/2^5j  St.  Louis  37  1/2^^  (Nom.);  No. 3  yellow  corn 
Minneapolis  38  to  40^^;  Kansas  City  35  to  36  l/2^;  Chicago  35  to 
36(zJ;  St.  Louis  35  l/2  to  36^;  No. 2  white  oats  Chicago  24  3/4  to 
.    25^^;  St.  Louis  "24  l/2  to  25^  .(Nom.)  ;  No, 3  white  oats  Minneapolis 
26  1/8  to  . 27  1/8^;  Kansas  City  23  1/2^;'  Chicago  24  l/4  to  24  1/2^^; 
St,  Louis  24  to  24  l/2^  (Nom.);  Special  No. 2  harley  Minneapolis 
56  to  58;^;  Chicago  50  to  60'^;  No.l  flaxseed  MinneaTDolis  $1.40  l/4 
to  $1.46  1/4. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Ihs.)  good  and  choice  $7  to  $9;  cows,  good  and  choice 
$3.50  to  $5;  heifers  (550-850  Ihs.) .good  and  choice  $6  to  $7.50; 
vealers,  good  and  choice  $7  to  $9;  feeder  and  stocker  cattle; 
steers,  good  and  choice  $3.50  to  $5.75;  heavy  weight  hogs  (250- 
350  Ihs.)  good  and  choice  $4.25  to  $4.60;  light  lights  (140-160 
Ids.)  good  and  choice  $4.50  to  $4.85;  slaughter  pigs  (100-130 
Ihs.)  good  and  choice  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations.)     Slaughter  sheep  end  lajnhs:  Lpjnhs, 
good  and  choice  (90  Ihs.  down)  $6.75  to  $7; 65;  feeding  lamhs 
(range  stock)  medium  to  choice  $4.50  to  $5.65. 


*  prices  hasis  ordinary  protein. 
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,  "  Sacked  Green  Mountain  potatoes  from -Maine  jobbed  at 

80^-$l. 25 .per  100  pounds  in  consuming  centers;  few  f.o.b.  sales 

,  at  37r!!"40(7j  in  Presque  Isle  district.    Wisconsin  Hound  IThites 
75^-80^  in  Chicago  carlot  market;  few  sales  in  Waupaca  district 
at  53r/J"60,;(f  per  100  pounds.     Florida  Spaulding  Rose  notatoes 
bringi.ng  $4-^5,25  per  barrel  in  city  markets.'   New  York  and  mid~ 
western_yellow  onions  jobbing-  at  $2>-$3  per  SO-pound  sack  in  large 
.  city  markets;  $2.75  f.o.b,  western  New  York  points  and  $2,40*- 
$2,50  f.o.b,,  southYrestern  Michigan  loading  stations.    New  York 
Danish" t^/'pe  cabbage  $25~$30  per  _  ton  bulk  in.  two  terminal  markets, 
"with,  too  few  f.o.b.   sales  to  establish  a  price  in  western  Hew 
York,     Texas  cabbage  ranging  $2,5C-$4  per  western  lettuce  crate 
in  consuming  centers;  $1.75-$1,85  f.o.b.  Rio  G-rande  Valley  ship- 
ping points,     Florida  pointod-type  cabbage  bringing  $l-,75-$2,50 
per  lu-bushel  hamper  in  terminals.    New  York  City  dealers  get~ 
ting  $1-$1,25  per  bushel  package  of  New  York  Rhode  Island  G-reen- 
ing  apples,  \nth  Mcintosh  at  $1.50-$2  and  Baldwins  at  $1.  Best 
Baldwins  slightly  weaker  a,t  western  Now  York  shipping  points  a-t 
95^,  with  one  cr.r  of  Hubbard sto ns ,  at  ,70^  .per.  bushel  tub, 

■  .        ,      TJholesale  prices  of  fresh;  creamery  butter  at  New  York 

.  ;were,:  92  score,'  23^;  91  score,-  23^;  90  score,  22j^.  „, 

•         Wholesale  prices  of  No,l  fresh  American  cheese  at  New 
Yorlc  were':  Plats,.  11-g-  to  14^};^  Single  Daisies,  12y-  to  13^;  Young 
Arae.ricas,  13  to  ..ISs"^. 

-.  ■  ;,     \7hole sale  prices  of  fresh  eggs,  mixed  colors,   in  New 
York  (Urner-Barry  Company?-  quotations)  were:  Special  packed,  16- 
17|^;'  Standards,  15-15-2-^;  Rehandled  Receipts,  14-14:1^, 

-     The  average- price  of  Middling  spot  c-otton  in  the  ten  des- 
ignated markets  advanced  1  point  to  6.66^  per  lb.     On  the  cor- 
responding day  one  year  a^^o  the  price  stood  at  10.01^-.  March 
future,  contracts  on  the  New  York  Cotton  ;E:cchange.  declined  1  point 
to  6. 90f^,  and  on  the  New  Orleans  Cotton  Exchange  declined  1  point 

;  to  6.92^.  (Prepared  by  Bu.  of  Igr.  Econ.-) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in;  the  press  oa  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  viewB  and  opinions  quoted  is  expressly  disclaimed.  The  inteui 
is  to  reflect  the  news  of  importance.      '  , 
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HOARDED  MOIIEY                  Secretary  Mills  said  yesterday  that  there  was  a  distinctly 
TO  BAHKS           "better  feeling  on  the  pa.rt  of  "business  men  generally  as  a  result  of 
the  G-overnment^  s  reconstruction  program,  according  to  the  press  to« 
day.    The  report  says;  "Officials  pointed  out  that  the  C-overnment '  s 
anti"hoarding  campaign  is  having  results  and  that  the  hoarders  are  putting  their 
money  hack  in  the  hanks,   'The  effect  of  these  measures  has  heen  very  great,'  Mr, 
Mills  said.     'Tlie  sentim.ent  is  much  hotter,^     The  Secretary  referred  chiefly  to 
the  operations  of  the  Reconstruction  Jinance  Corporation  r^hich  through  March  8 
had  loaned  ahout  $100,000,000,  '^dth  a  distinct  strengthening  of  the  hanking  situa»- 
tion,  and  the  Q-lass-Steagall  hill  liberalizing  the  rediscount  privileges  of  the 
Federal  Reserve  Banlcs  with  the  opening  of  a  la.rge  additional  reservoir  of  credit 
to  the  memher  institutions.    Another  encouraging  developm.ent  cited  was  that  there 
have  been  but  two  national  bank  failures  since  Feb.  17,  a  record  for  more  than  tw 
years.... A  further  reduction  of  hoarding  was  shovini  in  the  Federal  Reserve  Board's 
weekly  condition  statement.    Money  in  circulation  for  the  week  ended  March  9  de- 
clined $39,000,000  to  a  level  of  $5,544,000,000..  That  was  the  fifth  consecutive 
week  in  which  circulation  decreased,  although  the  total  rem-ains  $990, 000, 000  great- 
er than  a  year  ago...."   . 

TRADE  LEADERS  OU  Early  settlement  of  the  reparations  problem  by  the  Euro- 

EEPARATIOHS     pean  governments  directly  concerned  was  advocated  as  the  first  es- 
sential step  toward  restoration  of  confidence  and  recovery  in  a 
statement  prepared    by  the  American  comm.ittee  of  the  International 
.  Chamber  of  Commerce,  according  to  the  press  today.     The  text  of  the  statement  ?/as 
made  public  at  Washington  last  night  by  the  Chamber  of.  Commerce  of  the  United 
States  and  will  be  presented  by  Silas  H.  Stra^vn  today  to  a  meeting  of  the  council 
of  the  International  Chamber  in  Paris,     The  report  says:  "in  urging  a  settlement 
of  the  reparations  problem  the  coramittee  insisted  that  it  was  a  question  for  Eu- 
rope to  adjust.    At  the  seme  time  confidence  was  expressed  that,  once  this  is  ac- 
complished, the  American  people  would  be  prepare'd  'to  give  serious  consideration 
to  existing  conditions  in  a.  readjustment  of  intergoverrj:iental  debt  settlements.' 


RAILROAD  The  Pennsylvania  Railroad  yesterday  applied  to  the  Re- 

LOAH  SOUG-HT      construction  Finance  Corporation  and  the  Interstate  Commerce  Com- 
mission  for  a  $55,000,000  loan  to  finance  electrification  of  the 
line  between  New  York  and  Washington  and  for  terminal  improvements 
m  Baltimore,.  Philadelphia  and  Newark,  N.J.  (press,  Mar.  11.) 

'^^^  -^^^^S  A  Rome  dispatch  today  states  that  Italian  government  re- 

mJEIGN  WHEAT  BAN      strictions  in  the  use  of  foreign  wheat  were  lifted  further 
yesterday.    It  was  announced  that  beginning  March  21  millers  in 
:-     Northern  and  Central  Italy  would  be  allowed  to  use  ira-oorted  grain 
lor  fifty  per  cent  of  their  flour,  while  those  in  Southern  and  Insular  Italy  would 
5  permitted  to  use  seventy  per  cent,  an  increase  in  both  instances  of  ten  per 
cent/ 
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Section  2 

British  An  editorial  entitled  "England  is  Coming  B&,ck,'*  in 

Position  Barron' s  for  Liarch  7  says:  "On  Friday,  March  4,  the  British 
-  Treasury  paid  aoout  $150 , 000, 000  „to  .  the  United  States  and 
$65,000,000  to  Prance  on  the  $400,000,000  Dorrowed  lact  Augast. 
This  is  one  of  the  very  few  really  constructive  pieces  of  news 
■  ,  that  ha,ve  come  out  since  the  German  crisis  began  to  develop  the 

latter  pa.rt  of  May,  1931.     The  full  significance  of  it  will  be 
;     ■      realized  later.     On  August  1,.  1931, ■  the  Bank  of  England  borrowed. 
•■    ,  $250;,000,000  in  Erance;  and  the.  United  S.tates,  and  on  August  28 
the  British  Treasury  borrowed  $400., 000,  0,00.     The  purpose  was  to 
.        _  ■  'support  sterling,  and  stay  .the  flight,  of  capital,  but  this  total 
•   :  •  of  $S50,000,000  was  unavailing.     On  .September  21,  1931,  England 

.  ,         suspended  ..the  gold^standt'^rd  a.ct,  oi'ter  having  prad  out.  $1,. 000, - 
000., 000  in- gold,  in  a  vain  attempt  to  stem  the.  tide  of  foreign 
demands  upon  her  at  a  time  when  her  hand.s  wore  tied  by  frozen  as- 
sets in  other  parts,  of  the  world.     The  Banlc  of '.England  has.  paid 
the  $2.50,000,000  credit,  and  now  the  British  Trea.sury  is  paj^'ing 
:  ■    ■  over  half  of  the  $400,000,000  -..hich  is  not  due  until  nex.t  August.," 

.   .      Reckoned  in  gold  pounds,   the  total  of  those  ,  t'^o  credits  was  about 
130,000,000  pounds.    Payments  now  total  93,000,000  pounds, ^Icav- 
ir^  a  balance  owing  of  but  37,000,000  pound;:,  none  of  whicti  is 
due.    Uliile  accomplishing,  this  and  m,ee ting  liquidation  demands 
from  Prance,  England  has  lost  but  15., 000, 000  pounds  of  gold;  all 
the  rest  was  done  through  exchange  transactions.    A  stream  of 
gold  is  flowing  into  England  from  India  which  proves  to  be  al- 
most another  G-olconda;  exchange  restrictions  are  loosened,  the 
bank  .rate  has  been  cut,  another  reduction  is  e::pected,  and  the 
British  bu.dget  will  sho"'  a  surplus.  .  England  is  coming  back. 
That  .facfmekes  for  permanent  progress  toward  world  recovery." 

Club  Work  An  editorial  in  The  Farmer  for  March  5  says:  "In  our 

Risks       Readers'  Comi'-ent  for  this  ispue  M.  C..  T.  of  Cass  County,  North 
.  D.akota,  raises  a  pertinent  question  about  the  future  of  thou- 
sands of  farm  boys  who  are  receiving  inten.sive  training  in  f^rr,- 
.ing  practices  in  the  agricultural  schools  :an,d  in  4~H  club  work. 
.  '  ,  These  youngsters  are  constantly  proving  '  their  ability  f  o,r  .  the 
■  .    job  of  farming,  but  M.  C.  T.  raises,  the  .question  that  this  train- 
^    .ing  will  not  count  fpr  .much  unless  ways,  and.  means  are  devised  for 
helping  them  to  acquire  a  farm  once  their  trrdning  is  completed. 
Tie  believe  this  suggestion  is  worthy  of  serious  consideration. 
Acquiring  a  farm  today  i.s  ,.q,uit.e  a. different  proposition  than  it 
was  in  years  gone  by  when '-financial  a.sr^.i  stance  .  was.  .given  on  the 
basis  of  character  instead  of  on  the.  ba.sis  ,of  cash  assets.  Many 
.  .     ,.       a  successful  farmer  .today  ow.es  his  start  ,  in  life  to  someone  who 
'took  a  chance  on  his  ability  t-o  melee  good..     The  farm  boys  who 
are  being  trained  for  life  oh  'the  farm'  are  even  better  risks  than 
the  faxm  boys  of  years  a.go,  but  they  may  never  get  a  chance  to 
'     ■  ■  acquire  farms  of  their  b'^n'  unless  they  get  some  sort  o.f  a  stake 
■from  the  public-spirited  peonle  of  the  comxiunity  or  state  in 
which  they  live.    Perhaps  some  ne-.-r  type  of  community  or  county 
organization  could  be  devised  to  put  some  such  plan  into  action," 
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jarm  Lemcnt  Harris  contrilTates  a  pessimistic  article  en- 

Problems  titled  "IThat  Hope  for  the  Parmer?"  to  Current  History  for' March. 
He  says  in  loart:  "Do  these  simple  principles  ( coopera.tion  and 
diverqif icrtion)  contain  a  solution?     In  the  name  of  diversifi- 
cation, farm  leaders  have  plausibly  argued  that  comn^anities 
should  stop  "buying  products  from  neighboring  States  which  they 
'  can  produce  locally.     The  New' Orleans  Chamber  of  Commerce  tells 
visitors  that,  although  Louisiar^a  is  naturally  fitted  for  pro- 
ducing mill:,  the  State  is  actually  importing  $500,000  of  dairy 
products  a  year  from  the  Middle  T^est.     Yet  close  to  Baton  Rouge 
is  the  Gayden  Farm  with  250  Jersey  cows  producing  rich,  creamy 
milk.    This  dairy  has  been  , forced  to  dry  off  a  quarter  of  its 
■  COWS  "orematurely  because  there  is  no  sale  for  its  milk  oven 
though  the  ovmor  receives  only  5  cents  a  quart.    .In  C-eorgia  a 
brave  woman  adopted  the  idea  of  diversification  and  cupplem.ented 
cotton  with  cows,  but  4i' cents  a  quart  for  milk  m.eans  thpt  she 
also  is  losing.    A  southern  county  advertises  that  it  'harvests 
a  crox)  nine  months  in  the  j'-e.ar.^     From  peanuts  to  oork,  all  crops 
are  unprofitable  and  give  the  diversified  farm  no  advantage 
other  than  that  of  a  more  efficient  use  of  its  unprofitable 
labor.     Tills  only  serves  to  emphasize  toda;/'s  major  agricultural 
premise—any  crop  which  shows  a  profit  will  quickly  be  over- 
produced,..." 

Grapefruit  An  editorial. in  The  Florida  Times-Union  for  March  4 

Export      says:  "Gratifying  reports  continue  to  come  from  abroad,  espe- 
cipjly  fi"om  Great  Britain,  of  good  and  increasing  demand  for 
Florida  grapefruit.     This  increasing  demand  is  due  to  the  ex- 
cellent manner. in  which  Florida  grapefruit,  and  oranges,  also, 
have  been  introduced  in  foreign  countries  and  poioularized,  with  . 
popularity  increasing  as  the  excellence  of  Florida  citrus  fruits 
is  becoming  known  wherever  introduced.    According-  to  a  recent  re- 
port, furnished  by  the  United  States  Department  of  Commerce, 
grapeiru.it  exports  to  the  United  PZingdom  during  the  last  week  in 
Febraoxy  totaled  24,751  boxes,  and,  in  addition,  15,482  cases  of 
canned  fruit  and  750  gallons  of  juice.    The  report,  as  furnished 
to  the  press  by  Winter  Haven,  Fla.,  aiithorities,  states  that  of 
these  exports,  3,095  boxes  went  from  New  York  to  London,  2,606 
boxes  to  Southempton  and  942  boxes  to  Livorpool.    }3S5;orts  from 
Tampa  \?©re:  To  Lciiaon  '7,437,  Liverpool  5,875,  Glfis^w  ^^0.  Jaci:- 
sonville  escorted  4,746  boxes  to  Liverpool.  oaiTiiied.  grape- 

fi*ait  was  sliipped  from  Tampa  and  went  to  European  cities  in  the 
follo?ring  mounts:    London  9,554  cases,  Liveipool  1,200,  Glasgow 
2,773,  Ifencheste.r  1,100,  Bristol  350,  Newcastle  305,  Avonmouth 
100,  Belfast  50,  Amsterdam  50,  London  750  gallons  juice.  Volume 
of  exports,  as  reported,  is  not  the  only  gratifying  feature  of  _ 
this  increa.sing  demand  abi"oad  f,ar  Florida  citrus  fruit  and  by- 
products,   prices  paid  in  foreign  markets  also  are  gratifying..." 
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Eailroad  Although  operating  rcvemes  of  the  larje  railroads  of 

Earnings  the  country  decreased  more  than  $1,000,000,000  in  1931,  the 
Class  1  roads  as  a  whole  made  more  than  enoiigh  to  pay  their 
fixed  charges  of  that  year.     The  Interstate .Coramerce  Commission 
March  7  made  public  summaries  of  tabulations  by  its  '^oureau  of 
statistics  showing  that  Class  1  railroads  were  capitalized  at 
$19,295,571,388  at  the  end  of  1931,  as  compared  with  $19, 285,- 
066,685  in  1930,  an  increase  of  $10,504,703.    Operating  revenues 
in  1931  were  $4,188,343,237,  as  corrpared  with  $5,280,829,680  in 
1930,  a  decrease  of  $1,092,486,443.    Rent  for  leased  roads,  in- 
terest of  various  forms  of  indebtedness  and  other  deductions 
left  a  net  incom.e  of  $141,160,935,  as  compared  with  $527,704,- 
007  in  1930.  (Press,  Mar.  8.) 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.  Departm.ent 

prices      of  Labor  announces  that  the  index  number  of  wholesale  prices  for 
the  week  ending  February  27  stands  at  66,3  as  coiTipared  with  66.3 
for  the  weeh  ending  February  20.     This  index  number,  which  in- 
cludes 784  commodities  or  price  series,  weighted  according  to 
the  importance  of  each  article  and  based  on  the  average  prices 
in  1926  e.s  100,0,  shows  that  no  change  has  taken  place  in  the 
general  average  of  all  conmodities  for  the  week  of  February  27, 
when  compared  with  the  week  ending  on  the  20th  of  the  month. 
accEisriEmyirig  sistment  sxciss  Mik  xii£l:ax  i3ieki::isx:s  fe^c  grniipsxnf  ssn- 
Daa^±±G::n  fnx  Urn  KKcks  sndi^ig  iJs2in:sxy:-SQ,  :5i:i±:FEJ5rn:Ery::.6^::ii3:^ 

Wisconsin's  An  editorieJ  in  Commercial  TJest  for  March  5  says:  "The 

IJnemploy—    Wisconsin  Legislature  has  en;-.cted  a,n .unemploj/ment  insurance 
ment  In-      law  intended  to  assure  the  em.ployee  a  fund  upon  which  to  live 
surance    in  times  of  unemplo;;7Tnent  and  year  a.round  emplojmient  where  such 

plains  csji  be  v^orked  out  bj^  the  employer.    A  compulsory  system  of 
unemploy.iient  reserves  is  required  of  employers  unless  they  adopt 
some  measure  guaranteeing  eirrploj/ment.     The  law  is  left  in  the 
hands  of  the  Wisconsin  Industrial  Commission  for  application  and 
the  commission  now  is  working  on  two  general  programs,  one  co- 
operative in  which  a  group  of  employers  will  Join,  the  other  in- 
dividual, each  firm  working  out  its  own  problem  as  to  provision 
of  an  insurance  reserve  fund.     The  fruit  of  a  paternalistic  ad- 
ministration,it  will  be  interesting  to  watch  the  outcome  of  this 
new  departure  in  control  of  the  employment  sitva^tion. " 

Wool  Market  The  Comjnercial  Bulletin  (Boston)  for  March  5  says: 

"The  domentic  market  is  ptill  markin'^-  tim.e,  reflecting  a  very 
slow  demp.nd  for  piece  goods,    prices  are  in  favor  of  the  buyer, 
slightly.     The  foreign  markets  are  usually  easier,  London, 
mostly,  is  5  to  10  per  cent  below  last  sales'  closing  rates, 
Australia  is  slightly  lower.    New  Zealand  is  steady.  River 
plate  markets  are  down  fractionaJly.     In  the  Southwest,  the  pur- 
chase of  the  new  domestic  crop  proceeds  moderately  at  about  the 
rates  of  a  week  ago." 
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Women  and  Some  interesting  facts  on  women  and  unemployment  are 

Unemploy-      presented  in  a  study  made  "by  the  Employnent  Sta'cilization  Re- 
ment       -  search  Institute  of  the  University  of  Minnesota.     The  report  an- 
alyzes em.plojTOent  data  collected  in  122  St.  Paul  estahlishments 
over  a  Ei:s:-year  period  ending  Decemher,  1930;  in  106  establish- 
ments in  Minneapolis  for  five  years  also  ending  in  December  of 
1930;  and  in  183  establishments  in  Buluth  for  four  years  ending 
July,  1930,     In  St.  Paul  the  decline  in  employment  was  twice  as 
great  among  the  men  as  among  the  vomen  workers.  In  Minneapolis, 
while  the  emploj'ment  curves  for  men  and  womien  are  surprisingly 
■alike  in  1929-1930,  yet  from  1926  to  1929  women  gained  5  to  6 
-  per  cent  in  numbers  employed,  while  male  workers  actually  lost 
3  to  4  per  cent.     In  comparing  the  regularity  of  employment  of 
the  two  sexes,  it  is  found  that  St .Paul  had  more  extreme  fluctua- 
tions' and  greater  irregularity  for  women  than  men.     In  Minneapo- 
lis, however,  women's  emplojnuent  appears  to  bo,  on  the  whole, 
somewhat  more  regular  tha,n  men's.     In  Duluth  there  is  considera- 
bly more  irregularity  from  month  to  month  for  women  than  men, 
although  variations  from  high  point  to  lovj  point  -'ithin  the  year 
seem  to  be  fairly  similar.   (Women's  Bureau,  Mar.  9.) 


Section  3 
IMSICST  quOTATIONS 
^'arm  March  10.— Livestock:  Slaughter  cattle,  calves  and 

Products  vealers,  steers  (1100-1500  lbs.)  good  and  choice  $7  to  $8.75; 

cows,  good  end  choice  $3.50  to  $5;  heifers  (550-850  lbs.)  good 
and  choice  $5  to  $7.50;  vealers,  good  and  choice  $7  to  $9;  feed- 
er and  stocker  cattle,  steers,  good  and  choice _$3. 50  to  $5.75; 
heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $4.30  to  $4.65; 
light  lights  (140-150  lbs.)  good  and  choice  $4.65  to  $5;  slaugh- 
ter pigs  (100-130  lbs.)  good  and  choice  $4.25  to  $4.75  (soft  or 
oily  hogs  ajid  roasting  pigs  excluded  from  above  quotations). 
Slaughter  sheep  and  lambs:    Lrmbs,  good  and  choice  (90  lbs.  down) 
$7  to  $7.75;  feeding  lembs  (ran-e  -,tock)  medium  to  choice  $4,50 
to  $5.65, 

Grain:    No,l  dark  northern  spring  wheat*  Minnea^polis 
71  5/8  to  73  5/8^;  Ho.l  northern  spring*  Minneapolis  71  5/8  to 
73  5/8^;_No.l  hard  -inter*  Ifensas  Citv  53  to  54  No. 2  hard 

mnter*  Kansas  City  52  to  52  l/2^;  Chicago  58  3/4  to  59^;  St. 
Louis  58^  (iTom.);  No.l  S.2.  Uinter  Kansas  City  53  l/2  to 
St.  Louis  57  1/2^;  i^q,2  S.R.  Winter  Chicago  59^;  St.  Louis 
56  1/2  to  57f<;  }To,l  W.'lTlieat  Portland  58  l/2^;  lvo.2  Am.  Dur,* 
Minneapolis  61  7/8  to  65  7/8^;  ^Jo.l  Durara  (Duluth)  64  7/8  to 
67  7/8(^;  Ho. 2  rye  Minneapolis  48  7/8  to  50  7/8^;  }Io.2  mixed  corn 
Kansas  City  35  l/2  to  36  l/2^;  St.  Louis  36  l/2^;  Mo. 2  white  corn 

S Kansas  City  36  to  37  1/2^;  gt.  Louis  36  l/2  (iTom.)  ;  Ho. 2  yellow 
corn  Kansas  City  37  to  38  l/2^;  St.  Louis  37  l/2  (Hom.) ;  Ho, 3 
yellow  corn  Minneapolis  38  to  40^;  Kansas  City  35  to  36  l/2^; 
Chicago  34  3/4  to  36^^;  St,  Louis  35  l/2  to  36^;  Ho. 2  white  oats 


*  Prices  basis  ordinary  protein. 
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Chicago  24  l/2  to  25  l/4^;  St.  Louis  24  l/2  (iJora.)  ;  Ho. 3  white 
oatr,  Minneapolis  26  l/s  to  27  1/2(2?;  Kansas  City  23  to  21  f,  (Horn .J  J 
Chicago. 24  to"24.l/2^;  St.  Louis  24^  (Horn.);  Special  Ho. 2  barley- 
Minneapolis  56  to  58f^;  Chicago  50  to  60^;  Ho.l  fla:x:seed  Minneap- 
olis $1.39  to  $1.45.' 

'Thole sale  prices  of  fresh  eggs,  nixed  colors,   in  Hew 
York  (Urner-Barry  Company  quotations)  were:  Special  Packed,  16- 
l^'s^;  Standards,  15-15-^5^;  Rehandled  Receipts,  14-14i^. 

Average  price  Middling  spot  cotton  in  10  designated  mar- 
kets was  unchanged  at  5,56^  per  pound.     On  the  corresponding  day 
last  season  the  price  was  10.07^.     March  future  contracts  on  the 
Hew  York  Cotton  Exchange  advanced  1  point  to  6.91^,  and  on  the 
Hew  Orleans  Cotton  Exchange  declined  1  point  to  6,91^. 

Sacked  Maine  Green  Mountain  potatoes  jobbed  at  80;^-$l,25 
per  100  pounds  in  large  city  n:arkets;  mostly  38^~40^  f  .o.b. 
Presque  Isle  district.    TJ'isconsin  Round  ?/hites  steady  at  755zf-80^ 
in  Chicago  carlot  market;  few  f.o.b.  sales  in  Waupaca  district 
at  52(2(-55^  with  very  few  haulings.    Plorida  Spaulding  Rose  pota- 
toes bringing  mostly  $4-$5,25_per  barrel  in  terminal  markets. 
Hew  York  and  jnidwe stern  yellow  onions  ranging  $2-$ 3  per  50-pound 
sack  in  cons-aming  centers?  $2,S5-$2.75  f.o.b.  western  Hew  York 
and  $2,75-$2.85  f.o.b.  western  Michigan  points.    Ilarly  sales  of 
Texas  Yellow  Bermudas  at  $5  per  standard  crate  in  Chicago.  Hew 
York  Danirh-tjnpe  cahbage  jobbing  at  mostly  $1-$1.75  per  sack  in 
city  markets;  $20  per  ton  sacked  at  western  Hew  York  shipping 
stations.     Texas  new  cabbage  ranging  mostly  $2-$4  per  western 
lettuce  crate  in  larze  terminal  markets;  too  few  sales  at  ship- 
ping^points  to  establish  a  price.     Florida  pointed- type  cabbage 
jobbing  at  $1.75-$2.40  per  T^-bushel  hamper.    Hew  York  City 
dealers  getting , $1-$1. 25  per  bushel  tub  of  Hew  York  Rliode  Island 
Greening  apToles,  with  Baldwins  at  $1  and  fair-quality  Mcintosh 
at  $1,50;  f.o.b.  sales  western  Hew  York  at  95^-$l  per  bushel  of 
Baldwins,   (prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  Uaited  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  &s  reflected  in  the  press  on  matters  a£[ecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteuii 
is  to  reflect  the  news  of  importance. 


Yol.  XLIY,  ITo.  60  '  '  .     ■         Section    1       .  March  12,  1932. 

TEE  PESSISEKT  preciclent  Hoover  yesterday  stated  that  the  campaign  of 

ON  AKTMOimDIUG-      the  Citizens  Eeconstruction  Organization,  now  active  in  2,395 
comrminities,  had  already  achieved  positive  results  in  releasing 
hoarded  money,  according  to  the  press  today.    He  expressed  the  hope 
that  every  idle  dollar  would  he  returned  to  circulation.     The  final  ohjective  of 
the  campaign,  he  said,  was  to  restore  emplo^'mont  and  aid  agriculture. 


LEGGE  OH  Alexander  Legge  of  Chicago,  forner  chairman  of  the  Eed- 

lESTERH  COIIDI"  eral  Pr.rm  Board,  who  v^-as-  a  gae st  at  the  TJhite  House  yesterday, 
TIOUS  reported  that  the  aojuinistration*  s  relief  mersures  were  helping 

the  Uerit.    He  said  there  wag  an  .apparent  stin?alation  of  Dusiness, 
that  confidence  was  "being  restored  as  fei"er  banks  fa.iled  and  that 
the  "people  were  looking  forward  to  hotter  times."   (press,  Mar,  l2.) 


GOVEPJUvSUT  RE>-  Sy  a  margin  of  two  votes  the  Senate  yesterday  rejectee?. 

ORG-AIJIZATIOH      a  proposal  to  atta,ch  to  the  Interior  Department  appropriation  hill 
a  rider  giving  hroad  powers  to  the  President  to'  reorganize  or  ahol— 
ish  Pederal.  departments ,  bureaus  and.  commissions  in  . the  interest  of 

governmental  economy,  (press,  Mar.  12.)  . 


AlfSRICiU!!  APPLES  An  Associated  Press  dispatch  today  from  Havre  says:  "The 

IN  SxlANCE  embargo  on  fresh  fruits'  susriectcd  of  carrying  the  San  Jose  scale 

yesterday  held  up  20,000  barrels  of  Ai'Qorican  apples  which  arrived 
.  on  the  lie  de  Prance,    The  vessel  was  not  -allowed  to  unload  the 
fruit  and  Americaii  importers  estimated  that  $100,000  worth  of  fruit  already  in 
port  or  in  transit  would  spoil  because  of  the  French  ban...." 


GSH14.N  mEAl  A  Berlin  dispatch  today  states  that  a  reduction  of  Germany? 

EESTRICTIONS      high  tariff  on  wheat  and  an  increase  in  the  percentage  of  foreign 

wheat  which  may  go  into  C-ermar---"[iade  flour  will  be  put  into  effect  o; 

or  about  April  1,    The  report,  says:  "The  proposed  action  in  Bei-lin 
is  one  phase  of  a  similar  move,  although  not  so  extensi'';e,  planned  in  prance  and 
Italy.     In  authoritative  circles  it  was  predicted  that  the  reduction  of  Germ.any' s 
wheat  tariff  would  be  from  250  marks  a  ton  to  from  ISO  to  200  marks.  (This  wo^ld 
■"oe  a  reduction  of  about  50  cents  a  bushel.),.." 


SUGAR  TARIPP  Tiie  Tariff  Commission  yesterday  fixed  April  12  as  the  date 

HEARING  for  a  hearing  on  refined  sugar,  as  part  of  its  investigation  into 

the  production  costs  of  that  commodity.    Action  looking  to  a  heiir-* 
ing  on  raw  sugar  and  related  products  has  been  deferred  for  the 

present,  the  commission  said.  The  investigation,  ordered  by  Congress,  has?  been  in 

progress  since  last  September,  (press,  Liar.  12.) 
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Section  2 

Canadian  A  remarkable  increase  in  the  n-urn'oer  of  wild  animals 

Park's    in  Jasper  National  Park,  the  world's  largest  game  sanctuary, 
Wild       has  occu-rred  within  the  past  fev^r  years,  according  to  the  parks 
Game       Department  of  the  Canadian  Government.     A  recent  hulletin  from 

the  Canadian  National  Rail?;ays  says  that  this  is  especially  trae 
of  moose  and  elk  which,   ten  years  ago,  were  represented  in  the 
area  by  only  a  few  scattered  herds.     Today,   it  is  estimated  that 
there  r,re  3,000  elk  and  10,000  moose  in  the  park  which  has  an 
area  of  4,300  square  miles.     I'igares  compiled  oy  the  department 
estimate  other  animals  in  the  park  to  be  present  in  the  following 
numbers:    Mountain  sheep,  20,000;  mountain  goat,  10,000;  black 
and  brown  bears,  5,000;  deer,  25,000  and  caribou,  9,000.  Beavers 
are  now  present  in  such  large  numbers  that  it  is  difficult  to  ap- 
proximate the  population.     They  are  to  be  found  in  almost  all 
lakes  and  smaller  rivers,  many  of  which  were  previously  abandoned 
and  their  work  in  damming  streams  has  resulted  in  a  great  improve- 
ment in  game  fishing  areas,   se.ys  the  bulletin.    Although  there 
are  a  l8,rge  number  of  coyotes  in  the  park,  no  -volves  have  been 
seen  for  more  than  fifteen  years  and  a  careful  watch  is  being 
maintained  to  prevent  their  entrance  into  the  reservation.  The 
development  of  a  summer  resort  area  in  the  park,  especially  the 
construction  of  a  golf  course,  has  resulted  in  attracting  large 
nombers  of  song  birds  which,  previously,  v;ere  not  found  in  the 
area. 

Extension  An  editorial  in  The  Oregon  Parmer  for  March  3  says: 

Coopera-  "'In  cooperation  with  the  agricultural  committee  of  George 
tion         Gre.nge,J     'In  cooperation  .with  the -agricultural  comjnittee  of 

Harding  Grange.^     'In  cooperation  with  the  agricultural  commit-  : 
tee  of  Maplewood  Grange.'    phrases  like  these  which  were  taken 
at  random  from  the  annual  report  of  J.  J.  Inskeep,  Clackamas 
County  a+gent,  are  appearing  more,  and  more  frequently  in  reports 
of  the  activities  of  extension  agents  all  over  Oregon.     They  in- 
dicate a  growing  conviction  on  the  part  of  the  oldest  agricul- 
tural organization  in  the  country  that  it  has  a.  mission  to  per- 
form other  than  educational  and  frs^ternal;  that  no  one  has  a 
better  right  to  help  shape  and  to  participate  in  agricultural  de- 
velopment than  the  orge.nized  farmers  of  the  community  where  it  is 
tailing  place.     This  is  as  it  should  be,  and  The  Parmer  congrat- 
,  ula-tes  both  the  Grange  and  the  extension  on  the  forward  steps 
along  this  line  tha,t  have  been  taken  in  Oregon  during  the  last 
few  years.     The  Oregon  State  Grange  was  first  to  appoint  an 
agricultural  committee,  and  now  many  .local  gra.nges  in  Oregon  have 
such  committees  v.hich  definitely  are  at  work  on  local  programs 
.  ,.         suggested  by  them  e.nd  developed  with  the  assistance  of  the  county 
■  _    :   agent.     Llany  gra.nges  indeed  ha.ve  found  new  life  for  themselves 
in  such  cooperation.     It.  .is.  the  logical  thing,  and  there  ought 
to  be  m.ore  of  it." 
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Homemaker's  An  editorial  in  The  Dakota  Farmer  for  March  5  gays: 

Clubs  in  "North  iDakota  rural  women  are  e^rtensively  organized;  1931  was  a 
North       hanner  year  when  the  nunber  of  homemahers'   clubs  reached  the 
Dakota      450-mark,     The  inirincipal  objective  of  homemakers'   clubs  is  to 
serve  as  a  medium  for  the  furtherance  of  activities  conducted 
by  the  home  demonstration  departm.snt  of  the  extension  division, 
ITorth  Daliota  Agric-altura,l  Colle^-^e,     The  460  homem.akers'  clubs 
have  a.  membership  of  7,788.     They  estimate  that  their  activities 
reached  an  additional  8,507  m'om.en  who  were  not  members  but 
nevertheless  received  indirect  o.ssistance  through  the  group  ^  .  . 
clubs...." 

Organization  '  An  editorial  in  The  prairie  Farm.er  for  March  5  says: 

"'li'That  will  I  get  out  of  it?'  is  a  question  often  asked  by  non- 
farm  bureau  mem.bers  when  they  are  asked  to  Join.    Well,  this 
year'  will  probably  demonstrate  most  convincirigly  that  the  mem- 
bers will  get  some  very  tangible  returns  on  their  membership  in~ 
vestm-ent.     In  a  number  of  Indiana  counties  the  farm  bureau  or- 
ganizations are  already  working  on  the  problem  of  the  1932  as- 
sessment of  farm  lands,  and  there  is  no  doubt  at  all  that  the 
organized  farmers  will  be  a.ble  to  bring  far  greater  pressure  to 
bear  on  assessors  and  boards  of  review  than  would  be  possible 
without  organized  effort.    At  a  recent  assessors'  meeting  in  War- 
saw it  was  quite  a,pparent  that  in  counties  where  the  farm  bu.reau 
had  been  doing  som.e  work,  the  assessors  were  worrying  about  it 
and  had  made  up  their  minds  that  the  only  v^:ay  to  work  out  a  sat- 
isfactory program  would  be  to  sit  do"-n  around  the  table  with  the 
farm  bureau  and  come  to  some  understanding  on  the  matter.  The 
influence  of  the  farm  bureau  is  going  to  be  a  real  factor  in  se- 
curing equitable  assessments." 

ransporta-  An  editorial  in  Pennsylvania  Parmer  for  February  20 

ion  prob-    says:  "There  is  imich  more  to  be  said  about  our  national  trans- 
em  portation  problem  than  is  being  said  by  the  different  elements 
of  it,  though  they  are  busy  presenting  their  respective  causes 
to  the  public.     The  railroads  complain  of  unfair  competition  of 
trucks  and  buses  operating  on  highways  provided  and  maintained 
by  tcxpayers,  of  undue  restriction  as  to  rates  and  inflexibility 
of  the  seme  which  prevents  the  railror.ds  from  competing.  The 
truck  owners  direct  attention  to  the  high  license  fees  they  must 
pay,  to  the  te-res  they  pay  on  their  fuel  cand  to  the  restrictions 
on  their  size  and  their  speed.    All  these  things  and  many  others 
are  brought  out,  each  of  them,  only  a  partial  view  of  a  great 
problem  rh±ch  concerns  the  public.    For  the  public  needs  both 
forms  of  transportation  service  and  can  not  do  without  either. 
Nor  can  the  public  get  service  out  of  weak,  inefficient  or  unduly 
restricted  transportation  agencies  of  any  kind.    Each  of  the  in- 
terests concerned  is  studying  the  problem  from  its  own  stand- 
point, but  that  is  not  enough.    Abroad  study  from  the  stand- 
point of  the  public  should  be  m.ade  before  legislation  is  attcmptcc 
particularly  legislation  that  deals  "dth  only  one  phase  of  the 
question,    Wc  are  not  in  favor  of  more  commissions,  particularly 
those  not  composed  of  exports,  but  a  careful  study  of  this 
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matter  in  the  interest  of  the  puolic  is  in  order,  " 

Veterir^ry  Nature  (London)  for  Fehruary  13  says;  "We  have  re- 

Eesearch    ceived  the  seventeenth  report  of  the  Director  (prof.  P.J.duToit) 
in  South    of  Veterinary  Services  and  Animal  Industry,  Onderstepoort ,  Pre- 
Africa      toria  (Union  of  S.  Africa:  Dept.  of  Agriculture) .. .part  1  con- 
tains the  parasitological  matter.    Part  2  contains  physiological, 
pathologicpJ,  and  industrial  suhjects  and  metaholisra.     Of  general 
interest  may  he  mentioned  papers  on  a  new  and'  cheap  method  of 
preparing  pure  cystine  from  wool,  and  giving  a  high' yield,  hy 
J.        louw;  the  good  effects  of  sulphur  on  merino  sheep  in  doses 
of  5  gm.  from  once  to  six  times  weekly,  the  general  condition  of 
the  animals,  weight,  and  wool  yield  heing  strikingly  improved, 
hy  D.  G.  Steyn;  and  the  improved  quality  of  "bacon  obtained  by 
including  "barley  meal  in  the  pig' s  ration,  by  D.  J.  Schulte  and 
C.  A.  Itoray." 


